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PBOC chief: China to focus on
sustainable growth

e 5| FAYg{&: China Daily #i8: F&

China's monetary policy will likely remain
supportive of economic recovery in 2024 with
a focus on nurturing new growth drivers, ex-
perts said after China's central bank governor
emphasized the need to pursue sustainable
economic growth.

The PBOC report pledged to funnel more
financial  resources into  technological
innovation, private and smaller businesses,
advanced = manufacturing and  green
development, and pay more attention to
improving the efficiency of existing loans in
supporting economic growth.

Wang Qing, chief macroeconomic analyst at
Golden Credit Rating International, said that
given the large size of outstanding renminbi
loans, worth more than 230 trillion yuan
($32 trillion), China is more likely to focus on
optimizing lending structure to support the
real economy than simply pursuing high credit
growth.

Wang said. "A flood of stimulus measures
should be firmly avoided, because it could
trigger high inflation and financial risks in the

future."
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