ERFRENT

RESBEITT [2024] 0290 5

IIARBERARRAH:

K& WMEFREREGEERARGERITRAZRASBE N Z AT LA
Z1THY “lLABEREFAGRAT 2024 FEEZUREFEAFLT
S (F—H) " FERRRHITEE TN, WERAF

EHRERAERN AAA, WRRENRE, ARBREERFRN

AAA.

—OZHEER+7RH
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SRV RRSFERA

H FHHERAE AR S SWEREBTEERAR (UTEHR “RTEK ) LA
ERAFERSE UTER “KRE" ), FRHIT:

VAR R BETER, RHEW SRR R TRIAATRIT L. &
M. AEHXEER, ZRTBITFRARSITRNR B TR EE TR ARITR
FTRMZ. B NIEMXKEKKR.

AL, RHSWEEITREARY B ER. FARKEBIIHEALEKR, 7
DNBITTBHREMNENXS, GRSBARIEAOPFRERTHESE. B0 ALK
0

3AVPRIRE LS, RIRIRT S MIEERR RITRARE M WIS HIR, A
RN B AR A A TR M.

TR RRIREIE FIREN AR/ HELERNIILHHNES, HRFEENGE
Iﬁx B R SRUYRZERHREES /A H R, R ASWIRRA XM,
M. RRERRNHTE S BT SR ENEE T, ERXFRR TIN5
EAHHREMEREIEME. AL SRR IR T RIEFE MR RIL.

54 ENAFENEERRRNE=HESERL, HIFRNEMRENELTER
R EWAN LT AR/ S| ARG FEREMRSRIBFRE, BANEMREEN
RBAT MR IR KRBT T

6 ARG B HERRER, EREHRMNEFSEHABER. ERERTRERGEHE
2024 ££7 B 16 BE 20254 7 A 15 BEXR, ZARPKRL TR, FRETWRA
B, ETREREGRPA, AHSHERIELRETR. BEFE. BESFR. F
IR BIEFRERE, BDEN TR,

7 AR ENEER SR AMRERIY ARG LWAE . BREETRERAEN, T
B DN SSEAFEREREAFLHBEREN, FEHATRITRSMETRASIE
Sl ENHE MR FRENIURBAR ST SN ER 5 ER TR RS
REBHAR. KT SIWAIRE P ARBZNER Eﬁ%ﬂﬁﬁﬁTéﬁ%ﬁﬁﬁLm
i — N E R R RIBEA T (T,

8AFMIARIRERAIEINAR, ZHES . 2P b
R A B o 1

fR4E: dfic@coamc.com.cn BEiE: 010-62299800 & 010-62299803
ik AETEARMESES SR EREEDO A E 45, 46, 478 100071 BW: hitpy/www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co. Ltd.
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IABRKEGRAF 2024 SFH AT WHRHTEEATTLIT
i (F—H) ERERRE

FHEREFR WRRE AHEGESHE R SR L% B 3 TERER T INARR R
5
AAA i AAA 2024/7/16 B R f)g
FEHR TSR /%M
WEFESEERAERAT (MTEH ‘LWEsE" — R EAR ZBFEFR WE (%) B
= N8 ) RUREZEEHAENEEEN I EEr . A ez i) 15.00 15.00
R, BB EENEELE, RUASEAR L ey 1000 0,00
BHEAREARY, WSUBEEARE. SIS RIS 10.00 10.00
EREREEFENASNLAEREE. BERE 10.00 10.00
iy EBITDA Fijias 7.50 2.33
RN BFEED s = 5
T i 10.00 4.67
FHRSFETESE: TEBEY20{ZT (82012 Bl 2 {ES/EBITDA 10.00 573
70) RERE  zamenaniktt 10.00 0.96
FHBREFRIR: 20 4 A 1
XA BFE, REMR, Bk MR aa+
A W i i
A& &R THREEEES EERER T

H RATRERHETESHRELSLERRIRIITE, TREITRENHLEREEER.

PEER I

NARIAEREZNZBEHIRME . B BERER I, BREEHFARIES 22181 8000 ~8; QAFIEE
MEREAREBRRABARE, ARMEENHEERMGKMENOFSIES, ARBHRELSEARBFRERE, 28
BARE LHESRMRIFEANE, MISHFELRRHERE, TARRBHELRTESEMERPTRGREM
Fifi. Z—HE, BEELSAENT X, AFEEEFEMEKEIRERR, BFrafiRangs; AREFRERS,

R SHEAT A T AR R A R T oK

SMBIIEIE, ARERRERLMEFHAANLFEERE, LAEEREERN T ENALTT R Z5F L RO RE
MR, EFRUASEFEVBENFESERE, SETHRA; ARRLAERERNZBZHRME. #i%. ZELEHE
T, EUREARBEHMALFERAEZNER: RRBMR, FERELAEBMNER~UREESEA BUTH
BN 5 AR 32, T ACRSERRZ AN 2 B 45 B IR 2.

ZEMN, AREERSHNENTE, RPHRSFIFTERNNRERIK.

&)k EEE

WE Wiz &R SR AT EER SR ZRRSBRERER REEER T iE R R
BRAF BIRAE] EHEFRAR AHRAR ARAA

mERE (27t) 15137.43 9352.97 8639.79 4850.32 7076.23
Bl RIA (fZ7T) 2601.18 3240.31 843.96 567.47 667.43
EFIER (%) 17.96 5.83 20.62 32.41 16.85
ARERER (%) 3.24 2.58 0.47 299 0.46
BrEnEE (%) 74.51 67.46 67.73 71.73 67.01
ZEMERAAMEL (%) 2.91 9.97 15.98 89.07 8.96

i ARSI EAERSREH AAGRE, SUERRA S ATHEEMN 2023 FUIE, AL SWEE.

Hr4s: dfic@coame.com.cn

EiF: 010-62299800

Mok IERTFEAXMFEME SR ELEZRERL AL 45, 46, 47 &

LE: 010-62299803

100071 =R hittp://www.dfratings.com

[P TR

4B i ey s o
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T EIERRRARE

2023 FE N B A MR
SHISUEA, 77 BT, 14% hiif= 2021 2022 2023 £ 202453 B
— N ) BERE (27T 11398.33 13226.15 15137.43 15350.37
FrEEME (Z5E) 293491 3368.39 3858.30 3912.62
— 3% SEES (LT 470692 5715.60 6574.58 598831
39% Bl AN (27T 2016.37 2317.69 2601.18 526.31
BRIEGH, 2% FIHEE (Z7T) 158.42 154.76 164.82 39.91
AERRIREHIRGS (B8R 125T) BEMWSUEH (1Z7) 167.85 174.32 178.84 49.82
8000 ElFRE (%) 17.46 15.50 16.16 14.68
afad B (%) 7425 74.53 74.51 74.51
;ggg HENELE (%) 4777 44.66 45.42 43.45
0 £ E{ELS/EBTDA (£2) 9.50 11.58 11.67 -
EBITDA 52428 (%) 2.80 2.28 2.43 -

. R IE AT AR 20212023 ORI & 2024 & 1 ~3 AABFHIA RN ERE, 2021 F
L B 2022 SR EIESSAL EA IS, 2024 5 3 B, ARSI BN ROIEEMER. FITEE.
mEMARGE S ERRES MR R AR, KSRGS, ARERE A

%
B AFRLASRESNTREHRME. B0 BEREEIM, PREEREAMBEERANL 8000 A8, £UAKE

TRIEHSERA TR ES N EE,

B ASEENSEALGEFEER. NABERLUABRE G25 KBRS N ENARS, BBRABMRE, ARES
g 2 BRI MRS FNER T (AT B85, A FBEAIR L S R BRI BB IREE
ATBEE TS T ENEARMIARSTRBENETER, EFHEaRMEFRAME, B 2023 FHEGEM
1186.90 1258, FhlbEHEA RIZHER I,

B FARARETFREMART RS ER AL, SENEELRER, SRR MALERS,
LS Ei R oh A RN S

B LA EEFRIMEST AR, EERARRSKSUASBREASUREESIA. BIFHEISTENANZR.

K
B EELEIERT K, ARERRSAMEKEIERA, BFRRRANES;
B REEFHERE, AEDEIERARMERRK.
TR RE
AEHREE . LASEFSUIEEAFENE, AAENLREREHANARERNRME. iR, B8
MEEIE, ZFTLEESFN. BAENRRELASRFERHFEE N 0.

II

VER T i R AR R
CEE A WIERIVER 53R KR (RTFC023202403) »
AEIERER
FHRERSR HRIER %% VLR B 8] WEHA VR RS TP R
AAA/TERE AAA 2024/6/20 P .o CRERHEMEREABEVERITES e
/12 16/ AR RE s (RTFC023202403) B
p— R 20197909 = EheNERABEVERTES —
/i P19 BHE Iy (RIFC014201907) BRI
T RN EIAYE BT 5, LABEIAERSHAREEL, B AAATEE.
#i45: dfic@coamc.com.cn 3% 010-62299800 EE: 010-62299803 Il

it ERTEARTEERESREEZEROLAE LS, 46, 477 100071 = http/ fweww . dfratings.com
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E RS

WZRERERAGRAT CATER “LkREE" & “A7" ) 2UAREZBIERTUEAR
EEMNREA. B EENEEIG, RUALSERKEBNERNESEY, BRRARK
EHEABFUASARBFEGACHEEEZAS CUITEHR "WAREEAEZR" ) .

RS EEN L FESSEAKEIRAT, T 1997 FHFSESRAKEER. LAREFES
HABRTRESHAE. LIRS ABEERMLUAETRALRAANTIFKEIRL, PaE
Mz 1.80127t, FESZAELIERREATE. 2020 F3 B, MIIAEBNHAXLIIE
BBER, AFREETFETBLREFAGHRAT (UTHR FEZTR" ) | FEET
2020 4 11 B 16 AR TR FLE, ART 20204 11 B 17 AR IEEEF L, EME
AAER 459.00 275, i, LAGEERSE. LAEERBEERERAGRAR . IWREHR
HABESANFES 70%. 20%. 10%HIEM. 2023 E 3 B, FAEHSREESEESRE
B2 AE 10BN EE NAEMREF-ZEARAT, ARBTUARE, #E 2024 43 H
#, UARERS. LAEERAEREAGRAR. WARESMREFZERRARIAFE
70% 20% 10%MIRRIN, R ARLFEFIADALREEEE.

NENEIERAR. K. BOUIESOREMIRENTRE. Big. BENEENE,
FEVSOERGRSE. Sigsh. BFE L. SRHE. SRS 0, UFLRZTK.
#HE 2024 £ 3 A, ARERSENREAKBEERE) 807215 AR, EERKTEEM
FLEEAN, SNEERFERLLERS.

HEAREHEAR, ARAPELTFAFACRLUABSERNERAE (RERBR
600350.5H, FRZMfR “lZRE®E” , UTHER “LZERSERS" ) « WESEBFREARD
BIRAT (REMRIH 000498.57, BREMH “WARKST" , UTHH “WRER" ) « WS
ERERERAT (BERBEN 0412HK, BRERR “WEER" , UTER “USER" ) -
EEH R AR TR AR AT (RERBDH 9677.HK, BREMGH “EERT" , UTHEIR ‘B
ETHLRT )  FEEERABRNMERAR (BRERIZH 1576.HK, RE/W TTEHE,
PTER SFeamR’ ) MUSHEREAGEART (REABH 1250.HK, ATER ‘LS
HEER" )

HE 2024 £ 3 B, ARBHAE (AF) H 15350.37 27T, A& Nas 3912.62{27T,
BEERRER 74.51%. 2023 £ 5% 2024 £ 1~3 B, RBLIMEWWKAD7H]H 2410.43 {Z7TH
475.40 {7.5C, FERARES TN 164.82775F1 39.91 25T, EFESHHR 12517 {2755 31.09

5%
RO A S SR & &
FEEHE

AFREIT “WWERSREAFRAR 2024 FEEEWRAFATFRTRUGRS B
ATHHR “AfESE" ), AEEHFTNRTREARBYEART 2027 (& 20425T)

AR RALASEFIDERS, MURYERSMTHAARTNEES L. ZATRBEERACUELRESIZEER. FUINERME. &
BERFMAEVEIGE, HELEASENTIRES~NEAIMN. TEEENHEER. FREFLES.

#R§E: dfic@coamc.com.cn Hi%: 010-62299800 fEE: 010-62299803 ]
ok AR EARFESHES thils A E 45. 46. 47 [ 100071 BE: http://www.diratings.com

b

kr}
i
0]
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HAPRY9 20 4F, EEM 100 &, WEEEMET. RPHEENEEFERS, KARFITR,
TRMRARENE, BHRMEERS.
A R 1B R

BERSHE

AEESNEERSNBRETRAE, NEBATHABERAS (BEREARRSFE
PV ), BRATEREE. AW, KATRERRMTESM. TERARRSENZS
REAthAR A P o

PMEERARI

I BRI

—FELTHMERT, BEKBRIELZNMIRERREIERA

2024 F£—Z [ GDP LK 5.3%, MESTEFNFEN 5.2%, heToF ‘W’
BUF TIEIRAIREN “5.0%4H" WK AR, BHmHERHE. §ENIEHEREED:
— EATEARE . LPR BBkt , AR BB T B B A RIS £ SR AN Y R 2 A A F 3
FEiEN, RENERRESEN, i, —SEEERE (Fa8H) REK 6.5%, BE
A EREMR 0.6 M EAR, RRIEKBEES EREI. 2RSS HEMFIE LIRS
BRI RE, SFREEKEEDENE. S22BAMERRS N, FY8INEKERE,
R B A TS AT UL B R R -

— [ GDP RIREK SHMBRZHEE—E “RBE" , BENEIERERZLRM N AR M.
—Z:[F CPl #1 PPl BEL4> 2159 0.0%F01-2.7%, & X GDP #i#{X ) 4.2%, MRAMA EILF
PSR AT BN, MNEFHEKENRE, —SEBRARNELAFRIEK, B
MBS AR EMNE, MESNEREERE, JENREFHMKNFRERSEBRAERRIL,
SrARME, SHEREKERNEFNERSK SERLERS. BEERKAERRESS
ATERANBRSEREI. &5, T GOPRAFRGIT, MUMANLFFERTH “#
RS IHE, WM REKBIARI T — R,

Bk, CHEEREKEREESE—SEI, INEWEFEKNRENNEEREUES,
KRN A BTG S ML, BNl GDP P4 ik {9 b I SERn i iE
&, —Z% GDP BB EH—HMRE 5.4%% . EECKRERIRRGIE. MkLRRE
EHMER, W3S ERETYRRIIRER, URESHMMETETt, FEAR—RE
I8 2 SR R B AT

2024 £~ BB EMBE MG, HTBRMSFEERRTA, BIEERARERHA,
B RELITHEIRE, BTl sTRmsR ) E igE—mK

—ZEWEMATEENEL N, BREFETHARRY, Mt —FERNBEFEANR
gRif, RHBCEMMBBGE S SRR KGRI TR AT, £ER “BERIC S
M EEEFEREL AR E, “EEEBRNEERE, FiERHEL IR
BLZ; SHER, SERELTNEIERASABANESFFETRBST, SR
PEFERHELTTERE, “EFEMBREATHIERNREX, RNSFHRN 1 28K
MR EREEE _SEFRLT. XEREEHARERATHMESE, hRARNEER

fp4s: dfjc@coamec.com.cn FiE: 010-62299800 fEE: 010-62299803 )
Hib: IETFEARMESMESREREEGL A E 45, 46. 47 100071 ER: hittp:/ /www.diratings.com
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BRI KEE . BE, HRRSSETLREE, 2ERETHEL, BTRBHSXH
BTG, ERERAERSH—SKIETT. AEE, HERIKR—BAEINKFH
B TRIRIRAS, MZ 2K THEDERBAERE, TEERMBERERRRETEHTAEZE.

T4

AE EERBEFRER S RTINS R AT
AR T

MEEAERNETENTEBRERA. BRI AFREREESSE, BRAMT
PRFRFRREASS, “THUEML BHEREMREEERE, TtE—SRERES
E AT IR R

EERBESEABKTURERFLBAS, BERBER. BIRRARREME LR
MRS, BE 71118 BERSEABRMMERER, RESEAKNRITREERE
BANE. BRTESEABTUREREEAERENALS, KBS RFMEARERY &
IR, B 2022 R, REFRAKBERERE 177 HAR, BSRAMBERENR
EttF gk, 2023 1~6 B, 2EHFFLEEABRMEBES TLARKMA 170 T @#iwE
TRk 5750 A B, TIEBRE 3626 1275, HitmEAREEERERFTEEK. RRk—BN
HATN, TRES SRS AR SR BB AT RN FE, SEARKRRRA DS

B AR,
BR1 GERRESEANMESREREE ER2 EERREAREIRR RN
- 12 3.00 Ey
10 2.50 15
15
8 200 10
- 4 1.50
5
A 1.00
o 9 0.50 9
. 5 0.00 -5

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
2013 2014 2015 2014 2017 2018 2019 2020 2021 2022

—ELEEE (FAE, A e—E (%, G) m— NEERIIREE (FZ) e———IEE (%, A

HaEsR: XBEWRS, FHSRER

BERABNBETERATEHEERMREBRTRBALR, BITERRLITRIARE
TEEWHEEZRM. BITENAE, 2023 R, 2ERMAAFEREE 33618 TH (BF=
WSRAEFRIESE 732 ) | B EFEREM 1714 5, ERRAREREE 29427 735,
%M1%3H%o%ﬁ%$ﬁﬁﬁﬂﬁﬁﬁﬁ,EMQBﬁﬁ,ﬁ$ﬂA%$ﬁﬁ% 7541 71
ig, #4856 A, MEERSFLRE, WHEMREAKMGK, BITENRSE, FREBKNIE
PRSI, B, RESSEBBABRERK, 2023 FREET 5.231ZA, BRIGEITEES
ZEBREERT. HTEERE, EERkIRM. SHRESREMAE, 2RREEAEEZT
Frfas. FITHEEENALFRELK, BREARTREBRFEM.
FEHE, BRARKYMENE, SHAHHTUTEBENEX, BERRELHEE
i Tk R RN REA%. 2023 fF, REABKIEEMABEYERES 5 403.37 {ZMHH

bp#E . dfic@coame.com.cn Bi%: 010-62299800 BEE: 010-62299803 3
il EETEARMESRASEXEREERLAE 4S5, 46. 47 F 100071 =M hitp://www.dfratings.com
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73950.21 {ZIEA B, EEL4 R8I0 8.75%F0 6.92%, EMAE £ T nERTE EEK
4.60%.

M3 FERRGERS TS %) ER4 REREE PM &L (%)

500 20

400 |
300 - d
S Paesy,
200 S
100
0 :
ooooooooooooo

2015 2016 2017 2018 2019 2020 2021 2022 2023 225255339
gEE2E8gEE84

— AR (I e— R G D HER ERE S EmRBG S

o iz AEPAT

50
10
40

#iEgOE: BHMIFND, HHSRm

M PMI 5803k 5, 2023 SEREBLFHELEREBAUET, THBERMEHE. | A
b PMI R AIRE FH RS T 7, BRASRBKAENNHAR, SR
GIRENEMETRER, THHRBEIES.

2021 2 B 24 B, R, BEROLT (BAREALFTBMANNE FHHTH
3 B E 2035 F A R B, SAERERIIY. £F5%. KOEA. Bt 22
TWENARUEREERSSUAZIEN, WERMUKENIET, UARNERM, Kia. R
B AT B ENERGESIAEN. 2021 £3 B, (EREFIHKEZRETTHNEFMR

¥IF0 2035 EIL R AFRAEY 2, MRRERERE, RESSTHARE. GHFEERKAHH
G, NSRBI B Mk, RS AN X B IREE . TR AR
B ERGSIEZENE BRSNS ET, SEABRTIEARRFRANLZREZE.

R AT ﬂﬂﬁ&ﬁﬂﬁk~@%E%KH%E,ﬁﬂWﬁﬂﬁFﬁﬁﬁﬁﬂﬁﬁ,ﬁ
SHIERE, MFBNNZRRYESEAZRLELZRNEZRE

BHARBTEASTY, MUBTHHRERER. REERMREK, RESRARE
EERTENEE S REERRE. HHEA. HLMBAEENERE. ZRR. Snun
A . 2023 F, BRGACATEMMRTE, 2EZBEERRATK 3.7
H@E,E¢“%@ DY 2.82 F1Z7T, WM 1.0%; Him@EEsk 2776 AR, FEsy 2

/\Eﬂ 7000 /\E

EBHEAKERYETERANESIRA, BHEATRIEFANERET, SHEARTE
BT ERNRAERES, RA4P. B EURTEERAXEBURERDOL. BEA
BB ASKBEIERAASIRTRRE, HPRITERAEES, MALTIRAE—, &
B AR AR REANES, BEAERE. EREDRMIRERK, BRE, B
U A SHEA S B FFIR A N REREERSE, RN REEFLRKTHERYFIR AR
%Eﬂ&ﬁﬂﬁﬁm%mﬁko

BRAKEE B EEIESE, REDRBREK, SHRFENRI K, BE

\%E$ﬁﬁﬁ#m,ﬂﬁﬁﬁﬁﬁ Bl A Bl & B KA FREREFEZRE T

EE, BNV AR R L R EERE.

-

|

=

Hisa . dfic@coamc.com.cn BiE: 010-62299800 £E: 010-62299803 A

ik

AR ARTMERSMES K EREER L AE 45, 46, 47 F 100071 =W hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

R I 42 TR

SR, IIRLEFEVBSCHFENR, ANEBREFEK, BR#E—PxE, 7
AT R BARBLEGFHISMBIRE

RS FhERESE, EEaEE SRR, RSBt St W,
. ST 4 S, LASSREEEYN DI ESFMIE TR EF L RN R, EFE,
W ZR 5K SE iR, 2023 SESLIMR 4 f= Rl 92068.7 27T, EELIBK 6.0%; LEsh,
IR R e E , ==k EbBIm 2017 & 6.7: 45.3: 48.0 %N 2023 £ 7.1 :
39.1:53.8, ==£MGLFSIRS.

SRS, L1 AR £ 1 (X U T SE 1 5 0 , AR 48 2023 F LA S E REFMES KR AIT 2,
2023 2L — R AEIAE I NER] 7464.7 25T, BEILLIEK 5.1%. IIAEE—RALTAE AL
Bl A, 2023 4 5229.6 {Z7T, 184 9.1%, H— A HTRE AR EEE R 70.1%. 2023
FFEE—MALTRE L, 12582.7 27T, K 3.7%.

BRS WWABEFEIREFRMBEER (ZT. %)

S5 2021 £ 2022 4 2023 £
8 I i B S EE

MREFBE 83095.9 8.3  87435.1 3.9  92068.7 6.0
— R A ITAFEA 7284.5 11.0 710404 2.5 7464.7 5.
BEHEFRE (FERP) - 6.0 - 6.1 - 5.2
HeHRRETEEM 33714.5 153 332362 -1.4 361418 8.7
tybeida g mp 29304.1 32.4 333249 13.8  32642.6

AR, _E Tl s - 9.6 - 8.1 - 7.
==k A 7.3:39.9:52.8 7.2:40.0: 528 7.1:39.1:53.8

EREE: UASERSFILSERETAR. LASMBITAFRE, FH&HEn

RERINASREE RIS ARERFNK. HZE 2022 FR, WAREHEARBEEREX
B 8048 AR, IRERENBMNAMTE, FHTFRAEEREMN IS, 2023 FIIKREHR
BE. RS AKEEHRMEIZE 3.3 ZAR, TRENSE 33.6 20, BRI NE. KIEHSERR
BRER 797 LARE, YEE 149708 ZMAR, 1K 5.4%.

B3k 6 IWAREDEBRITILERTR

~ 2020 £ 2021 £ 2022 4
TEFRAFR
HgsE i3 i @ Lt A i
NERRYBEE (LA 8) 6784.4 0.6 7517.61 10.8 7912.6 53
NiEREREE (ZARE) 159.3 -67.7 177.8 11.6 98.3 -44.7
NETNEEE ({20E) 26.72 0.4 29.12 9.0 T -4.9
NEREIEmE ({ZA) 1.9 -60.7 1.5 -22.3 0.8 -45.5
BHEARBERRE (A8) 7473 15,9 7477 - 8048

#iRRE: IRSERSFMERERIIT AR, ZBEHIR. KT EWNEE

BB LEESAZBEMPKRI LRI (2018~2035) » (BUTRIFR “B&l” ) ,
7 2035 RS, IWAREEER “NALH—HLHZIE NESRABERR, SE2EX 2000 28,
B A BIRIE L O R 27 4, BESEMEE (h. X) . 82025 4, MREESRES

#p4s: dfic@coamc.com.cn Mm% 010-62299800 & 010-62299803 5
Hhit: AEETESETFESMESXERZER A 45, 460 47 F 100071 BE: http://www.dfratings.com
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BEREATIE, ADEFAMNEEERAETBAKE, RESEBTLARMMMTRER. £T
BRaSsE, ST ERENERARNESHE.

WiEE
ZEWR

ABRRLAEAREENZBEHRME . Bk ZEN

EUBRAREFRISBFH, EFIRBMEEHHT THE

AFRIIAEZTBEHMEARETNRBA. BR. BEMEEER.

EEERE, TELESERSTH,

ek, RS

BRI THEENERER, TENERFRE. BFET. SEEh. BRHELSUR
BIT RIRSELRRNS, HhlSFERBHE. RBUSUREFLLEF.

BR7 AFELRBRAGREELEFE. EFEREL (27T %)

- 2021 £ 2022 £ 2023 4 2024 £ 1~3 A

%Eﬁ&*x;ﬂ,k Bl WA A A Al A AEE WA A
7% "% pmigse 30437 1509 31329 1352 35586 1348 77.14 14.66
%g._‘ \ o R L 707.35 3508 788.47 3402 79800 30.48 106.03 20.15
° > ! PIRIEH 4003 199 4567 197 5324 205 619 118
' 2023 47 BaE 718.61 3564 85892 37.06 102327 3934 25245 47.97
ABHA Hith 88.12 437 133.09 574 180.05 692 3359  6.38
EAIEA 1858.48 92.17 2139.43 92.31 2410.43 92.67 47540 90.33

\ A LRGN 15789  7.83 178.26  7.69 190.75 7.33 5090  9.67

T31%  EMIA 201637 100.00 2317.69 100.00 2601.18 100.00 526.31 100.00

BT, 2% EFE EFAR BHE EHNR EFR EME EAE EFHE
BEAT R 115.69 3801 103.57 3306 113.56 3191 2415 31.3]

B4 98.11 13.87 97.82 12.41 10232 12.82 1351 1274

S REIR 617 1542 493 1079 7.8 1348 099 1602

BoNE 99.04 1378 12254 1427 11496 11.23 2594 10.28

Hith 4841 5494 6537 4912 9490 5271 1266 37.68

At 367.42 19.77 39421 18.43 43293 1796 7726 1625

R

NRNRG, AHRWNEE

A SR A R B S M A ARSI, Hrh 2023 FARE BN 2601.18 27T, |

L 12.23%, F I3 T REHTHE T 45 B U A M R IR AR 78 i S B R A RYER T MH&M’@
BRE, AEEARA R . BREE IR REELEERE. BEERLS.
i TR SaEl S 2AREMRNEEGE, TERARSERNBFSEK, EEF zﬁﬁﬁ
seRh, Hrh 2023 FEREN 17.96%, BEH THE0.47 NE DAL

2024 £ 1~3 B, ABISZIMEWRAIA 526.31 1255, SFIEMNIE A EFES R 7 475.40
{Z7eF 77.26 {258, EFEHR 16.25%.

P RSB EIEHEA.

S GRS ARFTIRARSKA . BREENFEREASPASIRBLITTR, TS RARRIER.

#p4s: dfjic@coamc.com.cn
it EETHFEAEWEFSRES

BiE: 010-62299800
ZrEIErhLs A JE 45, 46, 47 B

100071

5 010-62299803
B hitp//www.dfratings.com
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%ﬁ&ﬁ

“T?ﬁﬁﬁﬂﬂiﬁﬁ“7$ﬂﬁtﬁ¥“jm%nhﬁﬁ#ﬁ\ﬁﬁ YA PN i)
B F EOERARRABILARR. - X EEEAR. FrEsitEmTn-EEsEs
% EASERRHOTEENE~AEIMESTDERE “%\ﬁﬁﬁﬁ\ﬁ%EE\W4Eﬁ
B PEEREE .

B 2024 F 3 B, RS EAER S =R 4489.24 (27T, P& 1912.60 {Z7T,

BiREiER A 57.40%; 2023 £ 2024 £ 1~3 B, AREIBIWELBUIA DA 154.46
{255 33.20 {278, #FiEAFH 36.04 {Z7TH-1.221Z7T.

#HZ 2024 £ 3 AR, ARANILEERROHEERLLE) 70.48%, AHE—KREK. BHE
2024 4F 3 B3R, \IZRBRRHEF=RE 1534.11 275, FAHEG 556.77 12T, B-RAfR
K 63.71%, LEEAMEE N 666.94 (LT, HhEHMELEHES 8408 2, KHARRS
582.86 {Z7C. 2023 &% 2024 £ 1~3 B, LRSS HERHTIE W BN 557 265.46 {Z7TH
45.32 {258, SEIFDMES 300 54.00 27T 12.46 {278, #FE S50 41.57 {ZTH 9.29
{27t

1

5

52 ot

4] 2020 ERBAHFETBEFEESEAKIZE BEAEEK, BE 2024 53 AKX,
NEEREEN B ABEEREN S 8072.15 AR, HPUFLAENSEABEERRS
LR

ENLFEREENDRARKIRE. B8 BENEEX M, IHFk, ARERSHEAR

EE RS, 20207 B, NIAEBUNAEX LESSER, ARNEGHEANP R
WHELE, FRESRAKEEBREABEK, #BZE 2024 F3 AR, ArEREENREL
%ﬁE%&ﬁﬁBWZH&%(ﬁAWﬁ:),E¢@Lﬁﬁmm£&&mmmﬂi EERE
ETENTFILREEN, SRKBARIZE RN 6996.15 A8, HILIAF 86.67%, ELARES
RABIEEBRINALES.

NAFEENERABRGEFSEE. RABERLUARBEMEEABEEERT (B%
) ST ERYS, BERARMRIE, AR S B K& TR ERERRE

NENSE B RN A, BE BRI MM SRS, & 2020 o8 R
AHFETE, AFEEARSEBEAREK, ITEREFEERVESRERIFNERES,
Lﬂ%%A%%EﬁkﬁﬁwZﬁSi&ﬁ%ﬁ%ﬁﬂ%%AS%Béﬁﬁ,ﬁﬂ@&1ww%
EFIER 113.56 27T, BELEK 9.65%; EFIEKHN 31.91%, EEETHEE 1.15 MESR. KRR
&, Wit LRSS BRGNEFREAN TEREFEROMEK, BN AR MERREMBITERRA
Fm A hsdE.

CEEERAEEESETNE: EIEARSAEENER. ENERR—SAZMNIERMAME, KEBRHEH KRBERMEIEES.
52022 R, WASSEARBERIRN 8048 AH,

fnss: dfjc@coame.com.cn BiE: 010-62299800 fE & 010-62299803 7

Hiih: AFETEARTESRESRFERZERDOAE 45, 46, 473 100071 B hitp/ fwww.diratings.com
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FABEFRZLSRARFEEL (2 ER? 2024 F3 AARARBSAHEL (L
773\ %) E)
= 38 01

m
it
o
$

=i R, AL,

~— B0 3191 31 31 —
269.59,3% ypa— 236.04,
00 30437 7 ¢
G N
@J”r ]38.6].-
15 69 03 57 13 56 274.6 — 2%
77.14 0 0,3%
Imw

2021 2022 2023  2024.1-3

—E A — EFE 776.19,
— EFR (Rih) 87%

Bk RRERM, RAEED

MEEREBIBTHIENRE, FESE (BFEEI2H « RARRLUARR. 7FE
HABREIETINT (BHR) My 2B G25 KFEHE M EIEAR B S 2 A B R Yk L 55 1
Amﬁﬁ%ﬁoﬁﬁﬁﬁ%MF%§§WM%Lﬁ%z—,ﬁ%ﬁi%ﬁﬁ A i,
REGEIHNTE S, MELAES, EE5 FEH, H%E. KE MESLMmEnn R
%Eﬁ%,%ﬁ?ﬁmMEéEﬁmﬁé&L%kLﬁ;?QHEMF&EE%ME$%,A
PEN—RERERAEENT P ERRAEE I TAAEIIANESKE, EREA, KEL
G, WITHKERR. 2023 EFREBE (SFMEAM) - RASELERR. ®UPEE
NI RIS (BHR) B BB B SLIBITRITA 40.42 {Z7T. 36.88 {Z7uH 28.87 {Z 7T,
BB K. toh, AFBOBTAFFRERE, HATHEEY, EREBITHREAR
o BURRE, ARMEEESEARKERXMRE, R TRERVSPARBINRS LR

WTEHE, ARMEERET, RASELERE. FERE (FFERAZN) M=
N EERERA, 2023 £HOBTRD N 477419 Fi. 4167.94 iR 2846.99 1.
BUERE, ATBBRE R, EEWERT, RREELFTNRELREEMREEN
Frain, AREREMKENKAED.

WgstRa T, BRI SR EWERMIT 2006 ERERHSEMBTEIE. 202051 8, L
FETBBHTERT CUAEBERABREMBITHRRERE | IBRTREERER AL
{LARINFE 2018 S HR B B EE AR, 2018 R BN E R AL, WEinEa—
. KEWESE, 202028 15 A, IWAERRIERTAR CLUREZBIERHTRT
Pk R S A R R E BRI E RRED |, IRBRBIERTOAT. BRERMEZHRT.
THEER A FTEES BN «ETH—SMURBRETETXBRAXTENBED (XA
B [2020] 53 5) B3R, ‘BREEIRE. S MAEKRFOR R TR s 2018 4. 2019
EACEI BIRESN, BN T T 60% L - I BARAE TR ER TR o HRIL, IAREXB
BITHAESE TS, AR R, WmITREE AR Am, 2019 Fii2, ARBTH
A BRI ZRE B R O 8 B A —HHTIRIK AT, A R AR B TIRKA CHRFIKIEA i
FTERYN N RARAE o

SRS, SR ARBERERERESREEER S AR HIVNME TR,
R AR BRAEENER—EREENE, BERIARKFAE FREEENE/N, TE

iR dfic@coamc.com.cn BiE: 010-62299800 fE&: 010-62299803 8
it EFETEARMEERES S=3EH A FE 45, 46, 47 [ 100077 B hitp://www.dfrafings.com
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B GOLDEN CREDIT RATING INTERNATIONAL Co,Lid.

F BN 18 MR E RS, ME RHTAES WS B ERTEMEABITERER, GE I
XA B B B R AR O T T S M AR KT AR

E& 10 WHAEEEABREERERE (T/AR. T/K)

[N = B AR

%3 Sem 2018 E31 22;;;;;‘ 0185 HSMED
A A ~

BUFFIE R BIFFE K
—gm A 74 < 6000mm B EF A<? A 0.40 0.50 15.00 50.00
—emA Z < 6000mm BEGEEAB(10-19) A 0.50 0.65 20.00 75.00
=EE ZE 46 = 6000mm BAZEFH AB<37 A 0.60 0.78 25.00 90.00
E Sk 4 = 6000mm BAZER AR=40 A 0.75 0.98 30.00 110.00

Hgstig: AEIRS, RREnEE

ATEFHERS, NMUAEAABNBERERTBRE, ARDFEREARBMET
K

# = 2023 R, WEITT B 453916 {278, HAHEF 3812.53 27T, NARIEFHY
WA, TR ADESEABRSRETHHRERANEASIHME. Lo, #HE 2023
R, ABERTENANENE 9044 27T, HhEEERME BREMHE R 380.18 27T,
FRFERA 51.56 27T

ER11 #E 2023 FRADPLERHEREWE ({ZT)
2023 HFRHE

T E &R FREE i #wERIR
MERMEBERE 33.71 0.62 BERS:. BEX
ERERBRmE 82.39 - BEES. B
REERGEY fERuE T 45.20 11.39 BHE&EE. B
= HETE 85.18 - BEHRES. 6K
PTA IR 47 .55 - BHBELE. B
YRS & I E 10.29 1.87 BHE®H®
EYiE g 12.07 1.1 BEBE&SE. B
EEMEEIAREFIBEERRERIREE 63.79 3657 HERG. A%

LiEmHE

BIRSOR: AEIEM, FhBuRE
EERABRPTE, ARRBMFPERPAENECK, NERAMER. FEMtT
I, FRBREERITREEY, RO EEARNARERE
%W%E,@ﬁﬁ@ﬁﬁ@k,E%ﬁmﬁﬂ%ﬁ&ﬁ@.**?%ﬂﬁ@k HFHERE
FHES, BANRERREE B THSREETET, AR BT RS RN ERmEn.

BEATE T

NEBHHE TS EFER ETTF AR LR EREZEE.

IZRBEAR E B S OISR AR, ABFFRMR AR, BT, FEWSREAR.
ABERRIREME. BE 2024 4 3 AR, AR ARG LRBIHREG LLEN 49.75%, FiE
g i L 2R R R R PR A ) B S LL R BE A 5.93%ANIR1A . o LLIZRBEARSE — RBRIR.

ip4s: dfjic@coamec.com.cn B3%: 010-42299800 & 010-62299803 9
il ETESRMELHESRTEEREDL A E 45, 46, 478 100071 B htto/ /www.dfratings.com
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2024 4 3 B, WRBHIAFMEN 1366.07 127, FiEEMaEs 327.7025T, #r-AR
W 76.01%, SHEEMEESH 366.64 1270, BHEIIABMSE 16607 Zt, KBRS
200.57 {7.55.2023 5% 2024 5 1~3 B, ILZREEHFSSIE I BUEA 43 51 730.24 {Z7TH 95.66
1755: SCIURE AR 37.17 {Z7H1 3.62 127, #FiES R A 30.72 {Z7F1 3.00 {Z7T.

NEBIHH TS EEREAPSMNIABRSTENETER, BENEERMRRRFR
KHAE, Hrh 2023 EEHEAEM 118690 27, MUSHERXRRHERRE, BIEETR
BRI S WA T RSB ESHEN

IZREH 2GRS NEBMEFETEl, BEEREENARFANFEENELZE, H
HAEABRIREIAROBEAR. FRIELWREER. BETRLZLRE—RFEN
MZMER, RANAEEENIMNREEEN.

S35 T SMEEK, IBERATBHELLSELRAFERERK, TRRSMER
127, EFRGHRED, Erh 2023 £ F SLBEEARE T A 798.00 27T, B H/NMEIRTT;
EFIK 12.82%, LGN 0.41 AESR, FEREERETHERMKELWAES, B,
ANE B HE L S SCIEFD 102.32425T, RELRT 4.60 MEIR.

FER, LRBHHESRERSEAME, M RIEE T HHH. 2023 F, 1l
FREGHF & 4 PR AR B SR AR, SRR B RO IA 1307 A, BIEEEN 217 45 SCERFRARER
1186.90 27T, [EILLiHKE 35.46%, TiEAMKILAILARE A S LHENEF. 1o, IRETE
SNRREIR RSN E FEAR T AR BESE. A% MR R, HE
“sEAEAR. LABFENTELERMEENNRESERRTAR. BRFEHTRENFS
Hilk, RE®WED, —ERE LK T TRERERNE.

Bk 12 AABHEILSKARFEER BXI13 EFRLUKRBHHESERIHRR

({Z7T %) (ZE)
1000 1500.00
800 707.3
600 1000.00
e 500.00
200
0 0.00
2021 2022 2023 2024.1-3 - QOZ;W 20;1 . ;0??
 E U = 5 uREER®W (HN) HIEAEE (EHh
—%ﬂg () 4 WEAEE (8

YRR AR, ARLEinse

BE 2023 £k, WWARBHEEITBAEARFRRTIBAEMAEITH 326.10 25T, Hp
SELFRANTREEGH: ZMREXFVNGSRFRETE (SRR 49.79 27T,
SRR 52.67%) « EHAAE—CERABRBISOETE (AEMNK 46.84 27T, SERBE
B3 20.41%) « FEEESNEERABSY BITE | R (AEMHK36.30{ZT, THMEER

b iEmmERES GO EREARSABEEER. NITREN—ERIMNIEREAE, KHHRME AR KIERTIRN 5.

ip4E: dfjc@coamc.com.cn B35 010-62299800 fEE: 010-62299803 10
ik EETESETESAES X EEsEETL A E 450 460 47 F 100071 =M hitp://www.dfratings.com
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53.76%) %, \IABHFESELEMMAECNE, EREERE. BHEELRERIELL
SHENBEY A, ERTBEAINES, AT HREXHES.

SRER B
AFRLASSERBRA. BRLEENEEXE, SBERILSTEHRTARILRSE
HEZEERABRAT (ATER “EZEER" ) Nk

HHTEEFAAEEEE K. TERIE. WRKR. ARRKBS 9 RiTKRE, B
W ERR 606.71 AR, FERGHFEVIEHLSRARFBBGEMHEK, RFEIHEER

47 3R 40 B Bk BE SR 55 A\ BRI RS PTG, v 2023 SRR B RED
EF, gzl sl siREZE.

BB ER ST 2008 FHRIIAEBMTHREREH TR, ESRE ARG RER
MEZH. BECBERTEEELREHTHRE, FORTER. RrfEZBRdRR. B
% 2024 #£ 3 Ak, HUERBRERASEEHNKEEENTAGKE. BERE. FREKE X
WRBIES 9 ST, LB 60671 AR, FEHEMHELSRRRN, TERMEXR
1 5 kB SRS S5 A BE R K ED o

B 14 HETESRGEEEER (AR, F. 25

KA &
E5 3 Rz B
B o1& 202204 20234 ?ozgg 2021 4 2002 5 2023 & ?‘f;g
KIEIDE AREFE-F A4 175.00
= - 2.92 3.83 495 1.11 1269.22 154559 1992.19 436.02
JEOEEEGEE  EOdb-ROE 12.00
R EH-ARE 76.00
e aliial, i 6.87 6.62 7.15 1.59 2975.553493.00 3888.51 846.04
EFEHEE ER-EHBR 22.10
Eid el Sk R 35.00 9.86 7.94 8.81 272 2278.433001.00 341598 961.68
77k WE-ANE 59.00 0.78 0.6 0.34 0.11 608.56 517.29 36453  90.17
s S 4R 3 = A
Il 58 Sk B ”m%f’%%k@ 53.21 - 0.28 0.64 0.17 - 40321 873.74 297.30
TR ER I,
WL ER R Heit-EE 138.00
U Bh i T ESE T T, A3, ATAATE
e o Bamxé FILHTALER, AN, RiTAXTEHERE
&3t - 606.71 2043 1928 21.89 570 7131.768960.09 10534.95 2631.21

BORAR: ARG, MR
QMI¢MEﬁE$ﬁ%AQEﬁ#m%E$%E,Nﬁﬁﬁ?&ﬂﬁﬂﬁ?i—ﬁﬁm

AR AR ERARAR (U TEMR “WAKER" ) RZT 2008 47, fENURE
HEESNERARENFEMATE, 25LAKKBMANRE. BRMER. IRE45
P LA S BN AR B SR A A R G R E AR IWRBRIENILRENLAR
%, WARMBERITIRAMAEE. ERBREAASTEALE, BIFEBRHERH, 3T
B EhEEEEARASRERNEETE, AASHBRELER 50%, RREASEHS

T EEE. WAEANE. MET AT EHRAFARLHE.

ip4E : dfic@coame.com.cn BiE: 010-62299800 fEE: 010-62299803 11
ik ETEARMZEMBEEFEEEFTLALE45. 46, 47 F 100071 B http://www.diratings.com



R TR R R A FH ST [2024] 0290 2

fpamds 7.3 S8 B RERIERASH 30%. WFILAEHENTS, LREBIFSHE
AR 6.5:3.5 EEI4MB, Erhi BN ERASEA LRSI, BHLARKRIREMEXTE
AE. BE 2020 4R, WIREIRIOHEIRIEE 2 £ERSBRE. HRFESKT 2018 F
12 B 26 QERTFEIZE, SEE%T 2019 £ 11 ARFE, HFELIRABXTEIR.

IR QLREEAEETUAKERAZRERAEGRAAMSERA X MM BR (B
EAMUE [(2020] 87 ©) #EER, HMEUEHRETEALMSEEER, WRKEE
2021 FRAFMALKSHS M SIRFEE, TRESMSERER, HEE—RbLHE
EASEESE, ERLURSEREESRERFIR, LRSENLRBIERER EBIRFRE.
BE 2021 5K, IWREBROFEMHAANFSIFEE, WARRF= KA E—ERM.
Gl

NEERAEVSOER SRS ALFEHESLE, EAESRS LS TERTAF
WASEMAEERAEAT UTER “WEEH" ) « UASERSXERGRAT UITH
M OCBEAR ) .« LASEMRERERAR (UTHER “WRER" ) FRAFREE, At
PR S FBERTATILABBEAEREHEEERAR. WRFHEEALHSEERIR
NERILABhSEEERATEE

AT AR REE T U ARBREELS, EFRZLSRAREFEMRSR
g, EFIREETH, AATRMRTERNRmAT

NERIEESEARESEE L, FRARLETHSRBI LEMERHELS, HilFH
g A HAER S, BAREWIMANEERE. 2021 £~2022 fF, AFFHMFEELSBANE
FERRISHEE K, AATEENREHTE.

NER e S EBHEEE GA. £7) Pl SRE e SEN, TERZELT.
RS XMEE. HREE. MEEHNTESEMHEHREE. MREHARRK. RRTHR
5. PETEERERTHARS RELESHES. TR FE. RELTHLFEM.

2023 4R, AT RMERBE YA 1023.27 27T, B 19.13%, TRHERR
5. MRRS. AEREESVSHR, BfREIEABFLLSRFNTLLS, 8
SRS XHRGR. IR EE. FESEMHE. RELI. FiR. FRSIFHN. TR
ZE TN LRESRAERELRERAT (MUTFHEMR “BERAT" ) « IWFRSE (Fmk) aR
AR GATRER “OmEAE" ) « IWRSEEMERFRAE (UTER “EBMERE" ) .
RS EMERAT L EAERAT CATER MRER" ) RILARSERSHLEERF R
nF (ATER “REFLER" ) .

SSE/A BRI T 2020 4F 2 B 28 B, FRIBFEASER W EE. EIRML TP fU ik TR AHT
seER BN EEAS, EATEAECITARENEERGE, FTEUSFEEEHEE
b TR REIR = AR k. %%@@kiﬁﬂﬁﬁi?%#ﬁﬁﬁﬁk~@kﬁﬂ FEF
YL T SN W\WA%;ﬁmfﬁmezgzﬂ%m SR EERE. WEkih. RFEX
SpsE | FEREIRCRERL,, EHIRRE S RER- i%ﬁ&f%% ERFE A AR B E 2023
FR, arﬂﬂumﬁw5man,@mﬁ%3Mmu2m3$F#L%A%2wmx p
F3E 10.30 27T,

R4 ;. dfjc@coame.com.cn B35 010-6229%9800 1E&E 010-62299803 12
ik EEFEARTE MBS KEREFERL AE LS. 46, 47 F 100071 BE: hitp://www.diratings.com
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S AT RENE, TEARBARS LS, BEEIRRRELLCIWRIGEIE,
SYEAANN RSN, K EHSEIEEEEEREN. KYEEENTRRERAMNFM.
S SH A AMEERRS MR =R, FNEARGMENERARS, SEFMAX
SR R ATITRSER, HAEFNESANTERZBERSHTEDI. ZFHE
REBE LU, HTIRFER RS E. BE 2023 F£R, FHMEARBE™ 5072, #5E
2 0.30 {255, 2023 sEEEWIA 133.72 25T, #F)EH 107.34 .

EMERATEMNERS. 4. KRESEIGHEMRNEEHE. SRR £-NT.
GRS . BE 2023 £k, EMEFRRER 58.97 25T, %%~ 15.00 25T, 2023 F
BEEWIEA 95.21 1278 (HE S ERRICALLEI) 15.02%) , #FE 1.61 {Z7T.

PR EE B LB R RS, PRI EEWRS . £ A . eMYRT—
RIS e, 2EEEOE: TBSHHE. BEH S BESIER. @B/ BAM
Bl MAEE. AETE. EMHRL kMRl BRER. FRMREE. RESE. EEEN
WA RS, MRS . AMTE. SHHSHE. BN, £5=. HE: 5. kIFs OF
Sk, BHIEMFR) « N AF. KR, T BH. AR BEF. BEiih. S,
NEHAEEE; R RMPRN MG T, BRI T, 25K TR TR UEEERR

W, SR (Faeki¥q) ; BREK,; HEE; HENWES. 8E 2023 FK, #
BIER R ER 100.53 1258, #Br= 32.73 (27T, 2023 FFEWIRA 112,66 27T, HH)iE 5.26
{Z7T.

REFEERARITF 1994 F, UESHEABBRSXER. TE. BB, REURRIEFHRX
A TEREELSE, THANT 16K, EE 149 WRFK, HPLRE 1463 (4Ll
KESWBS XM 80%) « WHLE INESHABBSX. BE 2023 FR, REFLKHARE
7= 55.10 {278, A% 24.53 12T, 2023 FEEEWWA 68.32 25T, #FiE-2.351Z7T.

ZARE M F AR A S L EBEDRERGRAT. LARSEMEEAARLFFHE
EHE. MHETREYE, WEFRAREAER. BiR. KERGFUSFEA, MRBAR
NOEL, A EEARXT AR

AAELAEBRREN 2SS —NLAMERRSE5EETE, ARARETURIS Gr

£5) WKESE. EHAR. EERS. SEEH. HEEEESTE. RUFETAFU
AEEFESH T EEERARMIFEE, AR T 2019 £ 12 B, FMEA 24257,
HILZEE. PITEEYRHNEERAT. WESOMEEFYREARIRATHEHLAR
. GEEERSR, L3 ERNFTREWTY, ELEIE. EELE. WEHR. K&
REENFEHEFEL N, BHFERRERT. Eﬁ'ﬁr&lﬁ’]@h%muj{ﬁlﬁ ALREEE
A BT @R fIENAMT RS, R HRIRERR M TH H3TE.

SRS
ARERZN 5 E B A T ARBEPR LR RE LY RRAR A E R AR SR IR,

RRBTIR AT AR AR L, DXAMERLREN, EREHRIRGFRRR
RiTiaH A RS, E4bERERPABREMN LS

NE SRS U BECE TR ARITRORITI SR . BEELSFHRNY K, TEREA

ipsE: dfic@coamc.com.cn BiE: 010-62299800 £ 010-62299803 13
b ETEARIESMESREREFEDL AE4S. 46, 47 F 100071 =M http//www diratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Litd.

PSS, 2023 F£ARTMERSENFWA 190.75 27T, REEIZIK 7.01%,

AT BT R B — KRR R BB TR W R1T T 2020 4F 10 BAEH AT EMR LT,
TR TR T RSV ARYT, bR R P EE. BIETRLRITANMBAE 2,
St el 5 TR B BT, Hrh 2023 5K, BUE TR WRITIERUE T I A R T (D8
31 17.14%F0 12.52%, 1E24H4RFT I SRR E— L. BHE 2023 K, BKED
BFUARITIE 1 R&T 17 R917. BRELEFEZTSHMR SRS NFEER, RN
T EERRARERS, BROET RIEERXE-

EOETHR I RATE WG EESRETF AR B, IRFRER S ISR B HUIH Frig K.
2023 £, EETHRIRITHBRIAN 66.24 127T, RLLEK 2.68%. ARBHGME, 2023
£, FETRAR TR RERE N 1.45%, EETHE00 MELM; hEBEXRA 152.12%,
B TR 2.56 MNES . BAZEMSE, BETRELRTSHT 2017 F7 A 2019 4 11
B, $31%47 20 {Z T —RE AR 30 12Tk SR, BRMFERAFIL R AL #E 2022
ER, FTEARTREMZO—RBATERESHN 13.38%H 8.77%.

ER 15 RUETELRTMSEER (ZT)

#E 2022 £ (3K) 2023 £ ()
BB 3437.03 3918.77
HRARSE 200.39 225.80
iEheeE 2344.88 2739.79
BEITERS 354.28 374.464
B ENGE 673 280.08
Bl A 82.91 87.35
AR 20.79 21.16
HEESKR: AFHEE, AhdnEE
I B

ABRTIMEFHEEAR, SETHR—EMRMNBRERE, WARFEERERHTE

AFIIME R T EAREKIRBIZENEE . BKEALA, 2021 £~2023 F5K, AF
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2023 FHIAR
WIRER AR FRFIUA KitFE
L ZREk R IR R ER AR AT 179.58 5
WalEsARRERD (BREW 24.54 1.77 10.71
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JLEE S AEET 2013 4 7 BEETBEIRA AT, TENERRER. RORH K
SEGEAL . AT)EEER IR 2266 JH. AR 700 K. b RA
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RIEAE T 2024 £ 6 A 3 AEHN CUABEEABRAR R THRE <RFHED> &
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T NE)F 2006 E£4T C06 EEEME" , £ 1042k, FERVBTUREMTARESHRTRERRS, UREEETIERARUEFENRE
9.77 {ZBR AR BN RS fh B A W SRITIR 4 T BRI R IBIR, MITMIIRE 2006 £ 4 B7 RE 2026 £ 4 F 6 H.

frsE: dfic@coamc.com.cn Bi%: 010-62299800 55 010-62299803 17
ok EFESETEERESREE=mP0 A E 45, 460 47F 100071 EM: hitpy//www.dfratings.com




Bk

\'—‘ . Nep i =
7 e Eb AT SRR A 5 SUMBHEE 12024] 0290 5

%?% EHEE, jtﬁﬁﬁiﬁ%%%ﬁﬁﬁ%ﬁﬁ*?{)ﬂk5‘ AT R &OEENRAEMIRER
ﬁLu@ﬁ%“ﬁﬂﬁﬂﬁ%ﬁﬂ h CRERE” BIRREHEANSE.

BEEL, ARAREMNRRERERRLRNEM, UIARELMESRIERNE
%,umkﬁiﬁﬁ%ﬂﬁ,NHML“—WﬁEE%ﬂ”kiﬁﬁﬁ%%.W@ﬁ%%ﬁ\
i WAL R B R . FEACRE. IMERE. QUFRE, NEIRFRAIMK RS ELHIE
NG9S

LARERGE, AREIRLE, BEEN, ERHR, KITHEARSL, KRSEEA
B, SREE. BOSIACBEMRHAEUER, FATTEMRAMEAKR. BERRH. MR
S tha A S 8

N ENEFZESERNFERE, RIBAREETFAFTIRSER DR LRRT A
HRLER, WIZRERAR AR L AR BRI AR E SR R BN AR SR A ALE . T RAR
W ARG, RN OROBHER, SRR T —RIEMIFIG T R R LR
SHERHERAR 2023 £, HERAEREY , IABERBAEZENS DI HRBAR
WBREERES, HOESIR. RAT NI, S EIRIMEEE, RE GRERPD
SHESCREEM, HE «HRY R ISR EERMEY (FPELIMERIPERTE
FHETREH ORI RPMS/NG, 4P RFIRETIRE, FiaERRmE SRR,
ENBIATRRPEE LN EESE&.
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BEER A, Erhtiare. M88RE. RERERYMEFREKEMES N 1195.15
{758 379.40 {255~ 253.05{Z7EH 39.01 {275; 2024 £ 3 AREREEF=H 1965.00 27T, B
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5000 -

4000 AR
3000 HIA
2000 1 ,{; ]348%

2023 5K
AR
520l

ﬁztlk
21. 38%

m AREEA \EIFTEH G
w BRI

BURAR: AFRG, Hh G
AT SMENT X, EFERATEBRSEEMKENBEA, RERBHEMNE, &
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BHEES

ATENBENRERK, FERESEERT, BARMERARFELTHEKE,
FE IR SR W A — R R

2021 F£~2023 £, AREWBBARERLK, TERHTFERET. BRHEEALEH
WSS HAE; BN, AREFMEER TR, FiBEmadiEik, 2023 F, ARSHEL
MU 2601.18 {25T, FILLRE 12.23%, SSEALRSEFSFINS B0 164.82 {Z7Th 125.17
fz7t, BRI 6.50%H 8.47%.

AR, MBERMAMENYT X, ARMSEAFEEKEAENEEADSLERS, A7/
BEARSEMTFERE, NFRERTGE. ATRAARGEENSE-RHRGHTRE, K
th 2023 FR B AN RELRE, BERFREERLETHEOI8 MEIR.

2021 F~2023 4, AEIEHENEEHBIR 54.34 25T 77.40 {2t 7114 25T, SREE
WFIBH LLE A B H 34.65%. 49.55%F0 43.06%, (TLLiRRE, Hr 2023 FREKEAR T,
B SEARE M AR AR B 3809 16.07 {270 BAURRIFA R MR AR 13.37 27T, &

B ERR RIS EIE R B RES 6.68 27T HfhiRaE TRRHFARE MR AR 6.21 27T,
AFRBUGTIAEER, FERIFN RS WA — R

2024 £ 1~3 A, AESSIE L BBATFIE RIS B % 526.31 2784 39.91 27T, B
SHRNEK 9.14%F 9.50%. BiBER, ARMEESRABBRXMURE, WELUREERS
ML P FFEEIER, EASRIMENSSRE, BNFSERE, BEFREFER DK,
S AT AR F YA R BFIFERE .

Ek25 ARBFENER (27T %)

3000 2601.18 18.00
2317, 1750 350.00 11.00%
2500 20] 6. 37 17.00 300.00
200 16.50 250.00 9.00%
‘ 16.00 200.00
1500 N\ }g 88 1(5)3.00 7.00%
1000 52631 | 14.50 100.00 5.00%
4.82 14.00 50.00
91
13.50 0.00 3.00%
.9 13.00
o @
flr&\ "19 g f&\;b
n,"‘
O
—— A — A — ST — R
‘ - MM Hlia e =
T B & 2021 £ 2022 £ 2023 £
AR R 403 3.43 3.24
BB 3.30 2.84 2.84
BRSOR: AFRMH, RAESHEER
fipsE . dfic@coamc.com.cn Bi%: 010-62299800 EE: 010-62299803 23

it AEETEARTESMESRTREIERDO AE 45, 46, 47 F 100071 =m: http//www.diratings.com




[E 577 & mmb s MR R AR ISR [2024] 0290 5

N CREDIT RATING INTERNATIONAL Co,Ltd,

£

NREEEREREFTRDEREREERA, SERAENERFREKT, REMER
SRZ SRS E BRI ANERRERINSRE, MEERESHNTBRRRBTN
SMRESBE, TIHARRABTITIMNBRLE TR EE

2021 4£~2023 £, N A A EEN TS TN RS 7 2472.81 {7575.2806.23 {7751 3203.81
255, BEMEN, FESBEFETRKER. BIEE. BREESLENARUETARES
R RITREIRE. FEBERBSNHIESHEN, SEFNUESHREE D7 2304.96 {Z7T.
2631.91 {27t 3024. 97{27:, BEGIGK, DBLER. BRHSSEEINMEE; B/,
NEAEMSIERE RS, BREREFRASTSE. 2021 F£~2023 F, ARAMEWRAL
BE/NEIRTT, HERFRF KT

B, AFREMHANSHEERNSRY, FEESTARBBTELRTHFRES
RS S EN SR ABER TR RERARRERINNR SR FENN

SHRH A LA 65% M ., FECETBWIRITARN SR FEERA.

2021 H~2023 4, ARERENFEN USSR RBRENE, TERZHTFRARERN
BEHERZ, BEAMERASEERE, EAMNERAFTERE FLITHRZ KEERREIR
MU A%, EAMNSRASTERRASNFTINRE, FitRRARBMBEBTRIES.

2024 £ 1~3 B, AFRZEWFMER. RANSFASANERMEMESR S 5N 49.82
{235~ -116.59 {2 TF1 136.72 {2 7T

Bk 26 ARTAERER (1Z7T)
1000 74828 71376 801.95 120%

94.53% 137.76
5006785 17432 | 17884 | 49.8036.72 oon  01:86% 94.79%~"
: © O O
0 == = | — 80%
-500 I I I 11659 0%
-1000
40%
-899.10
1500 -1078.12 -1021.06 20%
& v &
N N4 N \;é’(\ =
¥ v V \‘;& ’\'& "LI& 'br& ‘b@
o o S < "~
P P > 2 &
B SEEREAENNESTRES R oV
B AR % RS ~o— e AL ¥
R ERN NS RE P
HEsE AEHRM, RhSuEnE
={REEN

AR, ABRENELRFERN LR ST THROES, 2ERSRHMAGLERRIAD,
Hrh 2023 FaRSERERENELER 2.91%.
=4Sk, /A7 EBITDA REE g, He 2023 £5 563.15 27T, FIELIEK 14.12%;
ZRIA MR ENG, EBITDA F) S EHK 2B HESS/EBITDA S5 ik ED.

#piE: dfic@coame.com.cn Bi%: 010-62299800 tEE: 010-62299803 24
ik AEETEARTESME SR ELERRL AE4S. 46, 47F 100071 = hittp//www.dfratings.com




(12 %607 S RIS B PR A2

GOLDEN CREDIT RATING I’\Il]l\\ll NAL

! HH SIS [2024] 0290 &

Ltd.

ER 27 ARERENERES (B )

b=t 2021 £ (3R) 2022 £ (K) 2023 £ (K) 20243 8 (3R)
PR 2 S 47.77 44.66 45.42 43.45
Py oS 43,29 41.18 4217 39.89
mEMSRInEL 3.86 328 2.91
EBITDA ({Z7T) 495.42 493.46 563.15
EBITDA Fi B {&# 2.80 2.28 2.43 -
4555 /EBITDA 9.50 11.58 11.67

FRRIE: AEHRE, RHSNRE

NFRAEIEIE, BZE 2024 £ 3 AR, ARAFSEBERTRIEMEAT 1.33 512
5T, DiFEFH%IE 0.60 F1Z5T, MAMAMBRIEEESR 0.73 TZn, AMEMREMERE, F
RARMALRESE. LRES. ERTSSRETAR, RANEINEDERE.

RIEKRE, ARRFRMEAN—K, BEAFRERT, SEMFASRELERAN,
ILEESEREGRL, AGRRNERARRD, TXNRFHESEIRERE.

WS EAFRAMERIDR

RIEATREN. HREARBTEEROEAN «BUERRSEY , BE2024F57 79
, NEIRFAREFE HARFIETR TR FILR.
HEARELAR, AL TIRESYOEN RS, BERRFMNEERLLERE.

SR STHF

AFRLFEBEEENBEMRERE. Bi%. BEMEE XM, EERFERBUR
EBRREAENREESEA. BIFHBSHEN AR

AR EHEERSETH R ARFNEAMA AR MW ER, 281 10HERTTIIZE.
L. BoE. 2RSS0, AREMNLAEREENZTBENIRME. Big. B85
REEEE, FLARESBSHISNTARRE, 58 T ABRER=IEREEETA.
BURF BN 77 A K 1 S2HF

BRENERAESEANTE, R CUAEAREET A TRRLASRELAGRARES
R+ HERREM B TR S R EM T BB T RNEY , 2021 F~2023 F,
AFHFIEGE 50 R 128 =196 REA LMFEFRNENEREASEE, AREMAREAR
INFR 40.64 {755 80.88 Z7THN 108.87 {27, 2021 £, A RN LERIA LARRER B LES
[RAS. M@ ZBBEERAE FEERNBABRUERATEEF LUK, HNAF
BANT .56 125T. 4k, 2021 4F, ARKELREMEBUT &SN ORI s,
BN AT BEARRTR 2.10{Z7T.

BN , 2021 ~2023 £, AR S FIKE & X BURF« ) 11.38427T.10.20{Z7C 1 12.48
278, itA “Bfhizs” B, TEAESEARK. BFMERA . BUFKRREME&EE
EE%. sk, 2021 4, ARFINEKEE AR AR =EME M 16.32 27T, 1E4
URASEENLBEHEME. BR. EEREEFE, MitRRAIMESER TR,
NS TTES R RNA N L.

finsE: dijc@coame.com.cn EiE: 010-62299800 BE: 010-62299803 25
il AEETEAETESHEEREREEJL A JE 45, 46, 47 F 100071 BER: hitp://www.dfratings.com




7 S IEl R AR A RHEWAEE [2024] 02905

TR RE /1 B 518

ARRLALSEEENTRIEHEMA. B BEREEEE, RRIZERBARES
BRI 8000 AE, £ AL LBERIISN T IFARESNEE, AREENERARE
FEREEE. RASEBRLGER G25 KEEESNERRES, BERRASERE, ARHE
21 2% RIRR I KANIE M I AU, AT ELSRARBFBHRE, ARRFEL
I 55 B RAMB A RS T B O TR, S RERER AN, Hrh 2023 £33
S AEE 1186.90 27T, M EHEERBUEEYE, TARBETELRTHBRZRER
i, SEAMERELAER, ERETREERRETHNEMAEY, £HhEm
ERMABRBAL SR

B, ZRAFEMthETEs, mELSIENT A, ASEERFEMEKANBERX, &
R ERAANRE, AREFHERS, ARDFERBEARMERTK.

SNERRTHE ST, IIAREEERMIE A1RR, RERQARABREIRBGLAMN BN ER A
BESEAN. BUFHBISE R BN AN K.

2, RESTELRSREEEASHN AAA, FTREEIRE. BETXNRREHK
B F DL R AR A S R AE H 0IRAE, R T EARENEREEA AAA, ZEH kR
TAHES S STCR AT RE, IR REEIER KR,

mi4&: dfic@coamec.com.cn & 010-62299800 f&H: 010-62299803 g
it AETEARMESAESEEREIEMRL AE 45, 46. 47 % 100071 BR: hitp//www.dfrafings.com




] \- 3, Y o=
& %71 immbata AR A R SWBEF [2024] 0290 %

B E—: #E 2024 £ 3 ARARRNEGHE

A A RSO BA R R AR 2

100.00%
L B 3% 0T SR B A TR 5] Wy R AR R A TR )
20.00% 70.00% 10.00%
N
Ly R k4R B A R 5]

R |
.‘
A
|
l/

ipss: dfjic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 o7

it tETEARTIESMEERETEREE L AE4S. 46, 47 100071 BER: hitp://www.dfratings.com



el

IEA SimEbsE R RRA R SN [2024] 02902

Ad.

B —: #Z= 2024 £ 3 AR ARHALEHE

o 8 A A ) J

|

A TIE:
7 “a )

i AN || 2 2
[l ||z E % N
2l e 1% HARESNE S REAN N E- 1 . o q
2= [ || L] (2] (3] £ 1] (] 1 L] e el | e oo || e Lo s Lo 3 ) VL e Vi
A E S R R N R R A R L T s A A A
a1 el [ 2] ] el e o PV VT ot (o ([ o] 2]
ié}%ﬁﬁ-é\%ﬁjgﬂiﬁznﬁﬂﬁ-&%ﬁ5}-32!21{52)21EK$1i‘P?Eq,ﬁq:
S T (o] ) ] (] ] || ] 2] {2 SN R N RN RT S AR N N R ) L Y B L
&||%] |« | [ | 2] || (2] ]| | %
z|| || |z 7| =] |15 5
ELd A w = Z
al| || £
£
S | T | [
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EA SRR R R AT HISWHTE 120241 0290 %

BHE=: BZE 2024 £ 3 BARATIEE AREER (RR)

Fs BB TR NERER  WEERE SERR

#FFEY (91.28 A B) 2021-2046
9 FTRE (3947 AFE) . FHR

1 ReamEELERR [SE N 380.84 [ (60.61 /AE) 2022-2047 7,
FR-EER(F4 189483 R E)
2021-2046 £
2 EE-EEEEE LR 61.55 2007 £-2032 4
3 EREHETIRERR [SpA 87.6 2005 £-2030 £
4 HiRdtsE (BRI R B 62.68 2008 F-2033
5 DR B AR 76.3 2007 #-2034 4
6 HE-SE PR R B R A B 140.64 1999 #-2024
7 T R [SPEN 318.3 1999 f£-2044 5
8  EE-FLEEEE [P 79.6 2007 £-2032 5
9 ST B SR SRR 39.5 2007 F-2036 £
10 HFR-fha—Hneg — RN 64,1 1999 4-2025 4
1 RMEEE SN 50.43 2011 £-2035 4
12 BeieRiR EIR AR 28.88 2011 ££-2035
13 FEEA AR Bk 5.75 2002 £-2032 4
14 WI5EEER SR 137.78 2014 4-2044
15 ABFEsE N 117.66 2007 £-2037 £
16 JAE-BIASRAR [P PN 80.27 2012 ££-2037 4=
17 RF-EESERARE BN 88.63 2012 #E-2037 4
18 MmjllRE=R B AR 113.2 2014 F-2044 £
19 ZEHES SN 7876 2013 £-2043
20 mESHRBESR SRR 158.16 2004 F-2024 £
21 FEAH B 3.17 2001 £-2029 £
22 NipafEARER BN 138.61 2010 #4-2040 £
23 bR SR 185.34 2010 £-2040 &
24 ZEFEEEE [SPEUN 17.78 2016 ££-2046
25  mEtlimEE [SpEN 14.89 2012 F-2042 5
26 I B N 44.65 2015 #E-2040 £
27 AR REREEEL [} 342 2017 £-2042 5
28 FEERE [S3uN = 20.56 2005 F-2035 £
29 HWAE®E RN 152.21 2018 #-2043 4
30 EEiR EE AR 67.1 2018 ££-2043 4F
31 HHERR SR [P EUN 27.89 2013 f£-2043 £
32 ZRBE [SpEYN 7524 2019 ££-2044 5
33 AHtstEEE [N 22.81 2005 FF-2035 £
34  EARHR B 24.55 2019 f£-2044 £
35 BIER ERE PN 54.4 2019 £-2044 5
36 JAEEE GREBEAREBEEAER) IR AR 49.42 2023 fF£-2048 £

ip4E . dfjc@coamc.com.cn B 010-62299800 fEE: 010-62299803 20
M EETEAETR SRS SR TREEPL A K45, 46, 47 £ 100071 B htip://www.diratings.com



IS #5707 & IREEIFR AR PRV R A )

FE&MHEE [2024) 0290 5

GOLDEN CREDIT RATING INTERNATIONAL Co.,Lud.
Fs B AR AERER  WERERE SEHR
37 miligEE R BRI 23.62 2019 £-2039 F
3B S EFmEFEEAEERR [ShEON: 4427 1993 F—
39 SBIEEENRARERMH SO 27.92 1996 fF—
40 S7201 RERDASEAR B AR 6017 1996 F—
41  S3 RFERFELTELDER LN =1 20.52 1997 H£—
42 S FIERTT A =R SR AR 86.15 1997 F—
43 S32 HiEERMARE AR [SE YN 373 1999 fF—
44  S3 R EEACITEEFTER For N 4567 1999 F—
45  Gl8 REEREALHUNE ERA 41.56 1999 H£—
46 G200 sFrgLstEiR ks SN 19.58 1999 f—
47 G151 H=E®AREMTHEE S5 N 1143 2000 ff—
48 G5 kiEERMmERIRmER BERAR 73.71 2000 £—
49 S| FEIEEPHAEEEAR B A B 6573 2000 F—
50 GliigmaBaziinsk /N oo 48.99 2001 F—
AR ARMEEERR
(92.402 nE) . BESEARK
51 G511 REEHMBERER BIR AR 148.34  SHEER (9.764 4 E) 2002-05-29
—; BZENSIER (46173
NEE) 2021-2046 £
52 G2001 Frraseisikpst RN 39.93 2002 H—
53 S99 r¥EEsEEELER [SpE oA 4203 2002 fF—
54 526 EEBERBRERTER PN 148 2002 F—
55  GI15 hiamEmi ke (SN 61.07 2003 F£—
56 G151 REEETEEMER (SN 113.53 2003 ff—
57  GI8RSEEFAREIIE [S}E-UN = 16411 2003 fF£—
58  G25 KRBmIERM A SR AR 14.87 2004 f£—
59 G2 KREHRABERMER RPN 28.8 2005 F—
60 S24 EiEEERILILERRE [SPEUN 93,33 2007 f£—
61  GI8RLEEABIRMAEIBELIER (SN 67.1 2007 -2027 £
62 G KREREEAZABR BN 56.92 2007 ££-2027
63  S2AEEEEEIRRE SN 44.95 2007 ££-2027 £
64 GCREZSHEDERER B AR 232.44 2007 -2027 &
65  GlIBREGRIIIEEETR B AR 106.71 2008 %-2028 £
66 S7801 HRAFEXEHEEE [SpEINE] 13.63 2011 ££-2026 £
67  S7401 BARMNEXETERE [SPLUN = 1601 2011 £-2026 4
68  S7402 AP EE A 12.8 2011 4-2026 £
69 S12 RN =M (SN =1 145.19 2011 ££-2026 4
70  SI4AEEEME BN 46.1 2012 £-2027 %
71 G25 KRR E M ZE IR R N 227.93 2013 ££-2033 £
72 S3BRBGEELAEEFTHE [ ON T 36.66 2013 F-2033 4
73 S19 WAaROEREEE Bk A 10.92 2013 ££-2033 4
74 GO0321 {EFmE A BRI EER R [P 68.94 2015 £-2030 £
75 Gl o ERERETEHR LN 40.4 2015 £-2030 £
R4y dfic@coamc.com.ch BEig: 010-62299800 {EE: 010-62299803 30

diith: ERTEAERMESMESEEREEROAE4S. 4. T FE

100071
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pall

IE 47 SimErRE MR A E RHSHETT [2024] 0290 B

s BEEIR NEEER  UERERE SEHIR
76 G355 IR AR RN 153.6 2007 £-2034 4
77  GI8ELEEREESME N 88.8 2000 £F-2025 %
78  Gl8 e EEAEETAN N 12.98 2005 £-2030 £
79 G516 FEERERHEAR [SpEYN 162.41 2016 ££-2031 £
80  SI7 BEEFWMESEAR BN 39.89 2017 £-2042 5
81  S7801 AMBHIZEIGEEERLEIRAR  BEARK 2.58 2017 £-2042 F
82 S2BEHEZEMAK (BRI SN [k UN 18.27 2018 £-2043 5
83  G22 &R = R B iR [N = 86.55 2019 4-2044
84 S29 REEMHIEAERCRER LR B AR 72.8 2020 £-2045 £
85 MEEEMEEARE [ShEdN =) 133.56 2020 £-2045 4
86 HERBHENFEETE 5 R N 60.18 2020 F-2045
87 ERHERTHERULE [SPENE] 109.77 2020 H-2045 4
88  HIWEZEEENE (=N 104.5 2020 2045 4
89  HELUERAN _HERIER 3PN 23.59 2020 £-2045
90 HAEEARAYIEEL [N 16.01 2020 5-2045 5
91  WIBEAREXEZEIR (85 SER BSHEAK 232.42 2020 F-2045 4
92 AEEEFREAIIEDEER PN 130,92 2020 £-2045 £F
93 BHIEHEARIET Eﬁ&aﬁﬁi}ﬁ [N 59.86 2020 F-2045 &
94 ERSRABEROAEZNES [N 3.86 2021 £-2046 F
95 FHEERRAEAILED “@Egﬁﬁﬁﬁ [SREAN 10.22 2021 #-2046 £
96  FHEEESEEEAR e 9331 2022 £4-2047
97 SRR AR TR A R [N 59.55 2022 £-2047 F
98  hkEIRE A (SN 107.58 2022 ££-2047 £
99  HHEESLRAKTEH BRI 83.16 2022 F-2047 £
100 M EHDARIERLSE BIERAR 4376 2022 F-2047 £
101 FismE TER N 161.86 2023 f-2048 %
102 FEasUiSiE R R [SPETN=] 103.63 2023 4-2048 4
103 HAEEE [SPETN ] 130.52 2023 4-2048 £
104 IfIREEE IR AR 105.56 2023 F-2048 £
&3t - 8072.15 -

#i4: dfic@coamc.com.cn B35 010-62299800 & 010-62299803 3]
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([ %577 S il e M IR A = FHSWEIEE [2024] 0290 5

BRHEDD: SEAERAREEABRBE-BITRAER” (Z7)

BB R 2021 £ 2022 £ 20234 20244 1~383
RARRRELRE 18.98 27.69 36.88 8.02
HEth-3 PR B R 3.55 3.09 3.76 0.75
SR R 2.24 3.29 2.97 0.65
FRE-FLIL SR 1,32 1.33 1.64 0.29
HiRALEE (B EI=4) 10.86 9.23 9.43 2.06
SETFERIR 2.88 2.35 2,75 0.7
FEmEE (BFEEE ) 36.65 3725 40.42 7.97

A-EAERE A 0.59 0.53 0.65 0.13
& 3T- A AR 2.4 2.69 2.87 0.58
IR 4.6 3.96 5.03 1.13
SAFVEE SR 1.42 1.1 1.32 0.31
B A T 3.02 2.77 3.76 0.91
N VPN 3.64 3.03 6.42 Tl
TRt B —RANEE 0.24 0.2 0.23 0.04
UIPR=Fpd 4.04 3.5 3.76 0.88
I RE S 3.95 3.6 4.73 125
EREETIEERE 431 4.6] 472 0.97
PN=EEA Y 1.73 1.48 1.71 0.43
AEGARERR 2.81 2.56 2.91 0.72
P ES = 0.15 0.13 0.15 0.04
=imER 2.28 1.65 2.31 0.58
JE3ER 0.7 0.56 0.66 0
FlsR AN 0.78 0.44 0.62 0.14
R TR 2,51 2.48 2.9 0.93
AL RIS 10.19 9.67 11.06 2.74
R ey = 2.59 2.76 3.33 0.71
M A SR 0.54 0.51 0.63 ol
FE SR 1.97 1.81 1.54 0.31
REBHE 0.54 0.52 0.64 0.11
HH A E 4.66 3.98 481 0.82
AL SR 957 2.22 2.43 0.49
AR S 1.31 1.49 1.45 0.33
¥ N3 0.45 0.44 0.53 0.11
(S0 2.87 2.82 3.33 0.48
MHEE CGREEmENKESEEAR) - - 0.01 0.24
AR - - 0.07 0.01
pabrl=pril - - 3.29 0.86

12 0019 £EATAFIBITHIATA RS ZBTIRARMEIA, MERERFHTHAE, AMEREHTSRGETENER, SBMERITRIARRTIA
fEfE— AR EIE . 2018 SR SRR ENE TR ITA A BARBIRIGE SADHTINR, 2019 FRUEH SR TR R TET RN, LRE{TRN
ROAT B RIOBT R ST RIERS, AMBBER. BN, FHNEITBTRECRRIELEE, BEANGRBABEQBMIMEERIS. i
EAISERNATEESEARIEERNES, SHERPARSASETREMAIRBITREARENGTE EER.

ip3E: dfjc@coamc.com.cn % 010-62299800 EE: 010-62299803 32
ol AEETEARMEREHESXERZERL A E 45, 46, 477 100071 =/ hittp:/fwww.dfratings.com



IS #6707 SRR VA IR A )
B GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd,

FHEEWMEIEF [2024] 02905

PR R 2021 £ 2022 £ 2023 % 2024 1~3 8B
SRLLSE R 0.15 0.14 0.26 0.06
ThREE 6.96 7.47 5.64 0.98
S| KIS RN A EEE AR 277 9 57 3 0.62
S1 FFIiE IS A E W B 4,55 4.24 4.95 1.02
S12 =M Z=1EM 2.84 3.09 2.73 0.56

9 AN OHEESH 0.08 0.08 0.09 0.02
S24 EEm AR 1.22 1.08 1.31 0.26
S14 SEEHE 1.2 1.08 1,12 0.25
S24 FEERAILER SRR 2.09 1.82 295 0.45
S26 EEREXREAERFERR 0.65 0.53 0.63 0.13
$26 S EHE X EHGC R 0.08 0.06 0.08 0.02
529 RESHREEEBLER 2.96 317 3.36 0.73
S3 B EREZELDER 0.81 0.95 T.15 0.26
S3| RFEIRLDEEHRR 1.97 2.33 2.8 0.65
S32 HEERAER AL 1.99 0.85 0.9 0.18
S33 FpERAEEF TR 2.08 1.66 0.81 0.16
S83 EEEAAEIE NI 0.57 0.49 0.67 0.16
7201 ZRE I A B 1.04 0.98 0.9 0.2
S7401 A FEN B A SIE 0.0136 0.02 0.02 0.003
S7402 AT # R BT R 0.06 0.07 0.08 0.02
$7801 BRAAEXEEEE 0.08 0.06 0.05 0.005
Gl5 iismElARIMmER 1.24 1.15 1.32 0.28
G15 ikimikim R 2 3 va B 2.29 2.18 2.42 0.51
G5 iamEMml =R KB 5.26 4.9 5.39 0.51
GI8 REHHERMEXLER 0.2 0.18 0.24 0.04
G18 e EiEA A LR B 1.99 1.74 2.21 0.48
;])8 SREmIERRAEE (5 2L SRS 3.97 3.78 4,66 0.95
Gl8 REEEF N E LT 5.02 4.44 575 077
Gl8 e FEAREIRAFE P EL IR 2.89 2.58 1.31 0.26
Gl REBEAEESME 5.47 4.79 1.69 0.21
G2 EXEHRERERTR 8.73 8.13 9.03 2.21
G25 KFrE S M ERARER 20.76 18.07 14.53 3.38
G25 KR EEHEM BT AT 2.66 2.54 2.58 0.55
G25 KIREmHAR EREMNER 2.88 2.59 295 0.48
G25 KIRBHREHERRERER 5.85 5.26 4.58 0.98
G35 3 B 2 AR 12.85 11.23 5.95 1.22
G1511 A=mik HRZIT R 493 4,22 4,94 0.87
G151 BEERVEEHRER 6.18 5.53 6.34 1.35
G1511 B S Eh BRI R 5.31 4.47 5.28 LY
G200 sFE s E Rk 2.24 1.83 1.6 0.34
G2001 Frageil sk 4 28 1.19 0.93 1.1 0.23
G0321 fEpEiE AR = E 4.87 4.33 5.28 1.17

fings: dfjc@coamc.com.cn B3i%: 010-62299800 55 010-62299803 33
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IE#7 & mEE T HRAR FHSMEBER [2024] 02905
BRER TR 2021 £ 2022 £ 20234 2024 % 1~3 8
G2516 iR R ESIR AR 2.48 2.21 2.19 0.49
G18 REEERE TN 3.15 2.12 1.05 0.25
S17 R SR i 0.25 0.21 0.32 0.05
S7801 HRHIA T ihil iR ik L B 0.03 0.02 0.02 0.004
SBEEEME (BRA) SHEAK 0.54 0.5 0.56 0.11
G22 X SR = R T B S R A B 252 3.4 2.57 0.5
S29 mEEHIEIHN ERTRSHAR 5 4.69 6.99 1.56
B EHAEIR AR 127 1.35 2.4 0.29
EREEERE TR 0.49 0.49 0.61 0.11
EZESRTRERLE 1.29 1.17 1.58 0.32
RIUED F &R AR 2.48 2.34 2.65 0.39
RSN EIR A B T I R 1.71 1.47 1.64 0.41
H F R A A A 0.2 0.18 0.27 0.07
FFEEAREEERT (857 B 2R 18.06 17.69 28.87 7.4
EEENREERIEDEER 1.05 1.57 1.57 0.31
BLERABEAERRIT ER 3.69 2.77 3.41 0.76
G151 HEBEE NS 25 1.59 4,51 412 0.89
EikE® 0.0002 0.01 0.02 0.01
AREABSIIESZEEELRAR . 0.01 0.02 0.005
FHEREERARE - 0.23 1.59 0.36
F i E R AR T IS E AR SRR » 0.04 0.47 0.09
pra X A - 0.25 6.07 1.26
HINEERNETLE - 0.01 1.23 0.29
HhE S R ARREES - 0.001 0.22 0.07
T R . 0.0001 1.4 0.88
¥ B SR e IR PR ER B - 0.0001 1.62 0.55
E SR - - 0.03 0.3
I lE= - . 0.004 0.13
it 330.04 320.59 370.53 80.48
#p4s . dfjc@coamc.com.cn BiE: 010-62299800 £E. 010-62299803 34
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= 1 N % S =
(£ %77 SlElbn (2T AR R v RSB [2024) 02905

Wi EERARIEE AR ERBWER" ()

B B R 2021 £ 2022 £ 2023 £ 2024 £ 1~3 B

RAmEELRER 39040239 29904450 47741907 11515205
ML PR R B 5219319 3622709 4493360 1057910
S-SR IR SRR 2440344 1685154 2067326 638156
-2 L R 5994063 4339807 6569531 1299898
EIRALEEN (2T =H5) 7707220 5429701 5763811 1454163
AETrEER 2883436 2927493 4752210 1427277
FEER (BRI 50422983 34297110 41679380 9554908
IRA-EEIER AR 3509370 3523582 5498291 1074050
5 3778 R R A 5690220 3278991 4806976 1143743
FriEmR 13673663 11189330 18577022 4555563
ATV R SR 1415664 1538858 3092368 882137
RN iR 24581625 22480398 25770652 6601102
S 7 KA 12417771 14598308 20750628 4054803
- B—R N 5834792 3041361 3746455 938967
)1l 5 B e E 4041489 5786239 6665502 1895651
Pl RE EE 3949554 6186617 8076638 2384278
SiREETERER 2683440 2234877 2714930 624886
ZENFEER 1725213 3619692 4105766 1123415
ARISAAEEH 2810925 9326540 11437849 3091557
PNES S 153068 533609 621551 61958
=EtgEE 2233853 20432161 28469915 7654913
JE3EE% 8970878 6682663 6179532 =
FlE AR 6097236 874545 1226091 379675
pailage ot 2511661 2641734 3371888 1035943
LR B 10186232 7149263 8732196 2157087
BT ek 2575532 1833009 2394692 583857
A BRI 1544486 1084919 1640189 281649
FEEHE 1969449 687155 751047 160401

=3 949384 673724 1074912 248278
7 6417871 4136532 5220357 1196910
AR RS 2574961 917251 1037672 256582
piiBloks e R 1313511 242056 271825 108342
PRI T 145734 616418 877988 269948
FHRSE 5980338 4625301 5120915 1174619
IR GromEAREEERAR) 7811718 3709236 31362 1045993
b = 566763 453354 589457 137124
SINC) S 1963344 2012478 4132140 452075
et - - 263259 47509

" B O R BT,
“OmEE (HOBmEAREEEEAR) SR ESENERRIEE, kb B R SRTSORIT R A 2B E B RYT QR

4p4s. dfjc@coame.com.cn 8% 010-62299800 & 010-62299803 35
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( HI DEN CREDIT RATING INTERNATIONAL Co,,Ltd.

K& EITEE [2024] 0290 =

EREL TR 2021 £ 2022 £ 2023 £ 2024 £ 1~3 A
PR IR - - 7142750 2048890
S1 FE RN R E B B 2845594 2527483 2873139 624781
ST S0 A R 5 5 ZE WA B 104628489 8217231 10342761 2529643
$12 jwiM = fEM 6960725 5765630 7092077 1747798
S19 W& ABTESE 750609 630217 971561 195375
S24 i EE B SR 1721260 1315434 1597254 367889
S14 BEEME 1831208 1270520 1535931 380942
S24 i EEREILEREE 4146818 2912511 4330022 903987
S26 EHERF O ERRE 3729229 2642083 3615764 891434
S26 ¥FEEEFHX BRTEABR 639196 375218 560713 138382
S29 RESESTEBUE 3531665 2887362 3246878 791021
3 FEFEERFRELDER 854906 562355 606306 150266
S3| ZHERCDEETRER 2378397 1932339 2345317 581686
S32 AR E R AE IR AR 3982117 2374034 3440099 741510
$33 FRBEATEF TR 1263571 994557 1405542 432282
S83 [+ E A S L B 2539229 1734210 2437739 670697
S7201 Ze B S 40 B 2755469 2624576 3088040 830310
$7401 RAFENBX AESIE 119707 118308 136716 29026
S7402 R E AR B S ® 1578390 1710973 2026750 413585
$7801 ARRAREKEESRE 448733 363402 388558 33404
G5 iR ma ISR 8215777 6578995 9109188 2169039
G5 s il 2 i R 3219383 2644764 3326119 791196
G5 siEmE Ml 2Nk 5083901 3954552 4850955 1133092
Cl8 e EmEREXER 818268 653426 1014278 197951
G18 sREEE AR LU 8966889 7204515 9024332 2141252
G18 SR EiEMA = FTE (& 521 FrsE) 8526454 6580050 9730996 2220387
Gl8 RESHIAEFE TR 3984267 2734747 4481363 650053
Gl8 REFHEARERAENEIIZR 3629344 1927119 1597252 419492
Cl8 HeERAEESNE 8383975 5291987 2185590 487242
G2 EXBHREREFRER 8734755 7258828 9033812 2105928
G25 KREEF M E IR 13753072 9659452 14159132 2893568
G25 3R i d N FOA AR 190585 510015 720952 144707
G25 KRBEASEREMNE 3351224 2215675 3044497 762709
G5 KRS HEBRRERGH 2383938 1623155 2121088 487278
G35 5 = 5 e TSR A B 7746549 7236327 4479400 1019042
G1511 B=Eik A RET 8874846 6434361 8391252 1593122
G151 BXEEMEEHER 3423062 2434739 3344317 818435
G1511 A2 Sk B R R 10781614 6045504 8310002 1746786
G200 SFraLei k4 6352548 4623712 5352293 1226302
G2001 FrselmE R 16066988 11935617 17716522 4142785
GO321 fE@m R AR EE R R 6044192 4591908 5659078 1376198
G2516 FFAERESR AR 3604261 613166 3339004 803582
G18 RE MR E HIWAN 1298257 349365 468014 367859
hi4E . dfjc@coamec.com.cn EiE: 010-62299800 EE O 0-62299803 34
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= % ' .I\ 5 A7 =
IE &7 b ERITHERA S AWEHTE [2024] 0290 2

B R 2021 £ 2022 £ 2023 £F 2024 £ 1~3 A

S17 EFEEMESE AR 1228227 936885 1688030 303930
S7801 HIRAG EiiE R iE L SE L 1060187 890890 958928 212632
SBEETFHE (BRA) BRAK 358816 355198 318315 80378
G22 ELERMH E A SR N 3403598 2609901 2696441 609280
$29 EmFEEEMEAE KR ERE N 10840510 7866664 11542966 2544854
B E RS E AL 2104982 1768405 2358180 503778
EREERFEE TR 754136 745194 931901 228043
EREHRTRERLE 2130626 1573331 2202850 581609
RILZE T [E SRR 4477197 3458906 4171395 984946
S B R AN R T I AR 3154112 2555042 3067939 729089
HE A miR s B 1486087 1108035 1601423 423354
FOPERARELEIRT (B4R &R 19101002 14140148 22551996 5559149

ARENEESIES =R 2946195 2222139 2983277 686415
BEESRAEEEERRUY ER 8594110 6248638 9153694 2200304
G1511 A2 EE sy e 899627 1737989 2309351 608680
HihE® 9055 242380 384716 128802

AERAKRBIEDSEZEEERRE - 94822 231892 61668
il EXS TSN - 325681 2452913 645736
FEEML AT T IS E A S - 79861 1114180 251629
I E IR AR - 65826 2383810 580132
M EE B NE T - 23346 2289634 600750
HRE S BARIERES - 7960 642744 172744
TR - 1300 1736994 1164505
TSNS R MR I - 2003 1644897 389832
AR EE = - - 20408 418962
5 e = - - 14001 205232
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ING

AR

2 7]

INTERNATIONAL Co. 1Ltd,

RIEEWMETF [2024) 0290 =

B ILAREERABMEEEREREIOEERR"

MEE fegstr  WERbROE  REBEN HEXEER BERE  EBR Eﬁigz

R HEE PEELSRE RESE 60%&*]51;5 l&%*f 1&g BRORES

FEAK AR R RE SRNEEEAL AN HE "

(7/ (FT/
(M) S () (1) (W) () @) [=P2 374
A B c D E F G =G/B
1 3% 450 0.4 5 A / 5 0.4 100%
o 2 2k 18 i 0.75 9.5 9.66 9.55 9.5 0.75 100%
2018 1 3% 27 iy 152 16.5 17.97 15.8 15.8 1.17 98%
PARTUSER 42 36 I 1.65 26 26.12 23.1 23.1 1.55 94%
i 53 43 1 1.7 27 28.27 24.9 24.9 1.62 95%
S 49 i 9 44 43.6 46.4 43.6 2.18 99%
1% 4.5 iy 0.5 5 / / 5 0.5 100%
s 2% 18 W 0.9 9 9.66 9.55 9 0.9 100%
2018 £ 3 3% 27 I 1.55 17 17.97 15.8 15.8 1.46 94%
PURYR2E 43¢ 36 I 2.05 26 26.12 231 23.1 1.91 93%
A 52 43 T 2.15 28.5 28.27 24.9 24.9 2 93%
62 49 i 2.6 43.5 43.6 464 435 2.61 100%
ES 4.5 [if 15 10 / / 10 15 100%
2 2% 18 i 22.8 16.03 12,19 12 12 17.7 78%
m=_E¥ 3% 27 i 30.4 22.75 18.18 16 16 22.8 75%
ATEE 43 36 I 34 28.5 26.58 243 243 32 89%
5% 43 1 40 33.5 28.76 26.2 26.2 33.9 85%
6 2% 49 46 42,5 44 464 42,5 46 100%
1 2% 4.5 65 10 / / 10 65 100%
2 3% 18 i 85 13.66 1.2 11 11 70.68 83%
%{EE% 3% 27 i 110 18.9 17:11 14.6 14.6 89.86 82%
BiEER
7 4 3% 36 I 130 24 23.47 20.3 203 116.27 89%
5% 43 i 150 30 27.82 22.4 22.4 12477 83%
6 3% 49 I 170 40 41.85 46.4 40 170 100%
% 152020 f£ 2 B 15 BT,
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=% s E AT IRA S A SMETE [2024] 0290 2

GOUBEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B AR EMSRIELIER

2024 £F 1~3

2021 £ 2022 ¢ 2023 £ ( *Zw)ﬁ

FEMSHIR IR
BB (Z7) 11398.33 13226.15 15137.43 15350.37
REEPE (Z7) 2934.91 3368.39 3858.30 3912.62
afRE#m (Z7T) 8463.41 9857.76 11279.14 11437.74
WS (Z7o) 766.00 1372.84 1663.82 1034.45
KHIfRE (Zx) 3940.92 4342.76 4910.76 4953.86
28RS (Zx) 4706.92 5715.60 6574.58 5988.31
BN ({Z7T) 1858.48 2139.43 2410.43 475.40
FlSH ({Zm) 158.42 154,76 164.82 39.91
AF5E (zx) 118.39 115.39 125.17 31.09
EBITDA ({Z3T) 495.42 493.46 563.15 -
SEENTENIESREFR (Z7T) 167.85 174.32 178.84 49.82
BEEM S EMREREST (Z7T) -1078.12 -899.10 -1021.06 -116.59
EREMNTFENRSRESH (Z7T) 748.28 713.76 801.95 136.72
EFE (%) 19.77 18.43 17.96 16.25
ElFLEE (%) 17.46 15.50 16.16 14.68
HEEFIE (%) 6.37 5.39 5.19 6.54
BHRAREE (%) 3.30 2.84 2.84 2
AEFEE (%) 4.03 3.43 3.24 -
BEIEER (%) 1.04 0.87 0.83 -
wrenafE (%) 74.25 74.53 74.51 74.51
KRS BALEE (%) 3730 56.32 56.00 55.87
SUHBEBEALLLE (%) 61.59 62.92 63.02 60.48
EmEe/EipREs (%) 78.72 43.24 36.01 55.33
FEHRMRMEAREEHSLEE (%) -19.34 -12.68 -12.81 -
HENEEER (%) 47.77 44.66 45.42 43.45
EEILEER (%) 43.29 41.18 42.17 39.89
ZERMERIARKLE (%) 3.86 3.28 2.91 -
ERBITDA Fl&Efsdy (45) 2.80 2.28 2.43 .
S EHES/EBITDA (f5) 9.50 11.58 11.67 -
R EEER (OR) 23.51 10.61 8.72 <
HERNEEEX (K 21.68 10.14 7.99 =
FHREREE (R 15.30 9.19 10.29 .
BEFBAER (OR) 0.32 0.17 0.17 -
MEWALE (%) 91.86 94.53 94.79 117.76
mi4E: dfic@coamc.com.cn FiE: 010-62299800 e 010-62299803 39
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B GOLDEN CREDIT RATING \ ERNATIONAL Co, Lid,

FAHERIR 2 E

KREEWMEITF [2024] 02905

B/ EEMHSE

1EHT

ZEEHNE (%)

R EAR

HHEAK
(Bl BB R A-F B - FER R /BRI

A X100%

EFER (%)

(BN A-E R A S R EN) /& A X 100%

HEFFER (%)

A g A X 100%

BRFWGERE (%) 0/ EANEE X 100%
BEAISER () (CHFERIE ) / (B BRGSO RS HERES) X 100%
BB () I/ BT R X 100%

wEremfiig (%)

TRRBE/ 5 =B E X 100%

KIS BAKEER (%)

KHIRS/ (KIfRS+HAEME) X 100%

EPFEFHEALLER (%)

SWEHES/ (KPRSHERHESAENE) xX100%

BREEE (%)

BERREY P E R X 100%

EBITDA F 2458 (£5) EBITDA/FI B2 H
S ERMRE/EBITDA (fF) 4 ER{% %5 /EBITDA
BEMEHES () MBS/ EiRE

FERMREFREMRS LR (R)

(BEER - ENAS R PR BTN~ LMD EREHH)

[ ERRS X 100%

/JILBj.] tti (%

FENE AT RENRRE &3 % 100%

AR (%)

/Jmﬁj]ﬁfﬂ V" ‘T—‘Iﬁ) /zjlbﬁj]ﬁﬁ, D’-‘.‘é‘i’f X 100%

ZEMERNAGHELER (%)

BRI B R fEETT X 100%

YRR AR OR)

BN /T3 R YRR

HEGUERER (OX)

BV (R R OHCRR -4 R Y )

FHEEEER (R)

Bl R A/ AT SR

BEFAREER (R

BN/ P B

MEWALEE (%)

HEER. RHUFFWEINIS/E WA X 100%

FE: EBITDA=FIMSER+FI S 3 M +RE & P4 B HE AR TR

IR S= SRR R RS A K S

RS =R 2 B SRR F+— F NIRRT N SR+ A e i

EEHEE=IKIES RS
FIRZH=FR A AALF BLH

#R4E: dfjc@coamc.com.
Hogk: :H:‘??F$L‘EFI]:+%§E G X IR A 45, 46, 472

Eig: 010-62299800

f£E: 010-62299803 40
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IE 471 & EbRE AT AR A R FHSWETS [2024] 0290 2

W#ﬂ:ﬁ%iﬁ&%ﬁﬁ%ﬁm%ﬁﬁ%&ix

F5 EX

AAA EIRRS AL NARAR, BATSAREFRENHE, HLRERIT
AA ERHSNAENRE, SFFEFENRIEAR, HARLRIT
A RS HENEER, BPZAFIEFHERNE, FARKERRE
BBB ARSI M, STREFREREEA, HARE—RK

BB ST ESRENES, IANEFREALIRRK, AREEARG

B RS R BRI T RIFNEFIE, SANKRS
cee RS AE DR R T RIFMEFTEHE, BARMERE

CcC FET P AR AT AR ISR BN, BARBERIERIE 355

[ FREERERS

F: BRAAAZRA CCC 4 (&) MITSES, §—MERSETM “+° « 7 FSTHE, RTBElEETA50.

SHHARSERASER S REX

FR

Al AN BRI RR, BeMRE

A2 EAN BN, ReMRS \
A3 EAN BN —8, el TR RSk -
B AN BEENERIE, H—EREAR G [
c EAN BN, BARKES J
D BRI A1 |

G MERSRHTRITRIA.

E3gs: dfic@coamc.com.cn i 010-62299800 55 010-62299803 4]
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=G (ll DE F\( REDIT RATING INTERNATIONA

iFhh

RaE ST [2024) 0290 2

HREFVFR = HE

RIEMER VA EMENER, RHESWHE WASERERRAR 2024 F
AEEIRBEATFLITELES (B8 7 ATERRS %ER ) 0E
FSBAREN, HECE5LARRERNBRAR CUTEHRA “SWERF" )
FIZETAE R ATREME SRS RNERRT, SSHRERTR. RITEMAE
15 SR A B B B AN Z R TR PR X 55

RIS VPR A R IR B AR AN B HABR IR PR . EEIRERTARSERT R, R
FEWERREEAERNSIOPRE BAE LR RREIP RS, ek
TERTEARTT S IA 9 AT R AE RN IZ RIS A G R R E A WA I R 5.

TEZIRIAE B S HA RN L £ TR M EEFITRNETN, BESHZFE
RS KT R AT SR TR, FHRIMEXEN, R7UWEHMAR X EmET
a7, MEREETERRFITRER

WNZEAE TSR T R A S R R R i IR AR IR BHER BRIV AR BT RAR R B, RT3
SWAEEPINE N RIE R BRIV R R WIARPERERER. AGER
SHAR SRR IR FIERAT D

FAEHHANBRRITRAERSAXESFRBEEAERZTIREFAE
ﬁﬁ%%ﬁﬁﬁﬁﬁﬁ Eﬁﬁﬁx%%ﬁﬁﬁ~ﬁﬁﬁﬁﬂﬁ

%3&;&2@ Iizﬂ*ﬁ?,ﬂt%ﬁﬁ”j

2024’%-;1:.7;3 16 H

#3%g: dfic@coamc.com.cn
ik SERTEEXMESRES

XER
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